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1 IMPORTANT NOTICE

1.1 ¢ Beard @ Wircsters (t ¢  Board”) e~ ina Internatienal arine-“entainers (Greup)}~e., _td
(t ¢, Company” er , CIMC”), t ¢ _ Upervisery-~“emmittee and Mc Piresters, Upervisers and scinor
management @ t e-“empany warrant t at t ere are ne material emissiens rem, er misrepresentatien
eor misleading statements sentained in t 1s anneUnsement, and jeintly and severally assept ull
respensibility er t e trut Ulness, assUrasy and sempleteness @ t e 1n ermatien sentained in t 1s
summary @ t e mterim repert @ t ¢ Greup ert ¢ si1 ment s ended 30 une 2015 (t e, 2015 Interim
Report”). 1s results anneunsement (t ¢ . Announcement”) 1s ¢ trasted rem t e 2015 Interim
Repert and 1s publis ed en t e websites @ t ¢ Heng eng tesk ¢ ange ( ttp /www. ke news. k)
and t e“empany ( ttp /www.eims.¢em). ¢ Ull versien @ t ¢ 2015 Interim chort will be pested
en t ¢ abeve websites 1n due seurse.

1.2 e nneunsement as been appreved at t ¢ 13t meeting @ t e sevent sessien @ t ¢ Beard in
2015 (t e_Meeting”). 1l Dircsters warrant, and t ere 1s ne dissenting epinien as te, t ¢ trut Ulness,
assUrasy and sempleteness @ t ¢ nneUnsement. 1l @ t e eig t Piresters @ t e~“empany ave
attended t e eeting.

1.3 ¢ 1naneial statements @ t e~“empany and its subsidiaries (t ¢ , Group”) ave been prepared
in asserdanee wit < mna eeeunting tandards er Busmness nterprises ( CASBE”). e mterim
mansial statements and netes (t ¢  Interim Financial Report”) e t ¢ Greup er t ¢ s1 ment s
ended 30 une 2015 prepared 1n asserdanse wit~< B  ave net been audited. e reperting peried
(t e, Reporting Period” er t e _current period”) Te ers te t ¢ s1 ment s starting rem 1 anuary
2015 and ending en 30 une 2015.

14 eit er any eentrelling s are elder (ineluding 1ts subsidiaries) ner substantial s are elder (ineluding
Ns subsidiaries) @ t e“empany as Utilised t ¢ nen-eperating Unds @ t e“empany.
1.5 r. 1 1an engs~“ airman e t ¢ Beard, r. a1 Beliang, President @ t e~“empany, and r. 1n
|
nang, General anager e t el mnansei 1Mflagcmcnt Department @ t e-~empany, warrbht t e
trut Ulness and seifipleteness @ t e Intcnm}\: Mlanqal Repert int ¢ nneUnsement.



1.6

1.7

1.8

2.1

2.2

¢ Beard dees net prepese te deslare t ¢ interim dividend er t e peried ended 30 une 2015 (t e
same peried @ 2014 1l)att e eeung.

In t ¢ nneUnsement, s are(s) re ers te t ¢ demestis erdinary s are(s) wit a neminal value e
R Bl1.00eas int es are eapital @ t e“empany, w 1¢ are listedent ¢ en en_tesk ¢ ange
ad traded n R B, and H s are(s) re ers te t e everseas-listed ereign s are(s) wit a neminal value
e R Bl.00e Intes are sapital @ t e-“empany, w 1¢ are listed en e tesk ¢ ange e
Heng"! eng leucd (t e, Stock Exchange”) and traded in Heng eng dellars.
¢ nneUnsement as been prepared in bet ~“ nese and nghis . Int e event @ any insensistensy
between t e twe versiens, t e inese versien s all prevail.
BASIC INFORMATION OF THE COMPANY
Basic Information
egatk“ 1nese ame gobodobooooooooooboogn
Lbbrcwatcalr‘ I¥‘ncsc ame oo
nglis ame N -~ 1na Internatienal  arine“entainers (Greupy~<e., _td.
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ut erised representatives a1 Beliang, U uqun
. vy
Contact Persons and Means of Communication
Yu Yuqun Wang Xinjiu Shen Yang
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F assimile (86 755) 2682 6579 (86 755) 26381 3950 (8352) 7805 1835
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2.3 Other Basic Information

Registered ddress and ddress o 3t ]\: leors~] — R&BD“entre,
Head  1ee 2 Gangwan nue,
' ~ ckeu, ans an Bistrist,
~en cﬁ] Guangdeng, PR~

Pestal “ede %1’8067
~~empany ebsnc ttp //www.sime.sem
mail dd‘ﬁtss s are elder< eime.cem
Prineipal Placc @ Business in Heng eng 3101-2 In 1nitus Pla a,
' 199 Pes ecu Read“entral,
Heng o}ig
nterprise _ egal Business 1ccncc 440301501119369%
ch1stralfron Umber
a atien chlsll}latlon umbcr 4403006 T¥86950%
rganisatien“ede 61%86950-9
irst Registration Patc o t e“empany 14 anuary 1980
irst Registration Plase o t er‘ompany' ~en en dministratien @ Industry and
' ~~“emmerse

3 SUMMARY OF ACCOUNTING DATA AND FINANCIAL INDICATORS
3.1 Key Accounting Data Prepared in Accordance with CASBE
Puring t e Reperting Peried, t e-“empany did net make retrespestive adjustments te er restate t e

asseunting data @ previeus years due te ¢ anges 1n asseunting pelisies and serrestien @ asseuUnting
errers.

Unit: RMB thousand

e same -~ anges remt e

The Reporting peried o same peried @
Period previeus year previeus year
(January — June ( anuary  Une tot ¢
2015) 2014) Reperting Peried (Un%
(unaudited) (unaudited)



etal surrent assets
etal nen-sUrrent assets
etal assets
etal surrent liabilities
etal nen-surrent liabilities
etal liabilities

are elders’ equity

ttributable te
~are elders @ t ¢ parent sempany
inerity nterests
e sapital (t eusand s ares)

et sas lews rem/(Used 1n)
epcrating astivities

et sas lews rem/(Used 1n)
N mvesting astivities

et sas lews rem/(Used 1n)
mnaneing astivities

Balanee @ sas and sas equivalents
att eend @ t e peried

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

47,540,126
48,053,365
95,593,491
51,085,383
14,277,238
65,362,621
30,230,870

25,096,672
5,134,198
2,687,085

The Reporting
Period
(January - June
2015)
(unaudited)

(625,453)

(4,915,427)

6,180,113

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

3,380,034

Unit: RMB thousand

satt eend e
previeus year
(31 Pesember
2014)
(audited)

45,172,177
42,604,004
’7,776,181
43,340,077

17,153,989

60,494,066
27,782,115

22,290,314
4,9917801

2,672,629

e same

peried @
previeus year

( anuary Uune
2014)
(unaudited)

(3,169,073)

(4,160,20%)

578%7,153

satt eend e
previeus year
(31 Pesember
2014)
(audited)

2,935,251

~“ anges rem
t eend e
previeus year
tet cende t ¢
Reperting Peried
(%)

5.24%
12.79%
2.91%
17737%

(16.77)%
2.05%
10731%

12.59%
2785%
0.54%

~“ anges rem
t e same

peried o
previeus year
tet e

Reperting Peried
(%)

20.26%
(18.15)%
4.98%

~“ anges rem
teende
previeUs year
tet ¢

ende te
Reperting Peried
(%)

15.15%



3.2 Key Financial Indicators

~“ anges rem

e same t e same
The Reporting peried o peried o
Period previeUs year previeUs year
(January - June ( anuary  uUne tet e
2015) 2014) Reperting Peried
(unaudited) (unaudited) (%)
Basie earnings per s are attributable te
s are elders @ t e“empany (R B/s are) 0.5681 0.3885 46.23%
Piluted earnings per s are atmbutlec te
s are elders @ t e“empany (R B/s are) 0.5627 0.3845 46.35%
cig ted average return en net assets (%) 6.59 % 4789% 1.70%
Wng ted average return en net assets a ter dedusting
Whnen-reeurring pre 1t er less (%) 4.92% 4.47% 0.45%
et sas lews rem/(Used in) eperating
astiviies per s are (R B/s are) (0.23) (1.19) 380.67%
M
~~ anges rem
As at the end of satt eend teende
the Reporting e previeus year  previeus year te
Period (31 Desember teende te
(30 June 2015) 2014) Reperting Peried
(unaudited) (audited) (%)
et assets per s are attributable te
s are elders @ t e“empany (RMB/S are) 9.34 3.34 11.99%



3.3 Non-recurring Profit or Loss Items and Amounts

4.1

Unit: RMB thousand

Item Amount
(January

— June 2015)

(unaudited)

ess en dispesal @ nen-surrent assets (18,377)
evernment grants resegnised 1n pre it er less er t e surrent peried 49,571

Gains er lesses rem s anges in air value arising rem elding 1nansial
assets at air value t reug pre 1t er less and 1nanseial liabilities at air
value t reug pre 1t er less, and investment gains arising rem dispesal e
mansial assets at air value t reug pre it er less, inansial liabilities at air
value t reug pre 1t er less and available- er-sale 1nansial assets, e sept er

t ee esuve edging astivities relating te t ¢ Greup’s erdinary astivities 396,253

t er nen-eperating inseme and ¢ penses ot ert ant e abeve items 19,540

cet @ neeme ta (40,249)

est @ minerity interests (a ter ta ) (23,049)

etal 383,689
Note:  eresaid nen-resurring pre 1t or less was presented at ameunt be ere ta atien.

Basis for preparation of statement of non-recurring profit or loss

Qhder t ¢ requirements in -~ planatery nneunsecment e. 1 en In ermatien Dis¢lesure by-“empanies

) ering _esurities te t e Publje on-Reeurring Pre 1t or _ess [2008] rem~= ina _esurities
Regulatery~“emmissien (t e CSRCN), nen-resurring pre 1t é less re ers te t ese arising rem
transastiens and events t at are net direstly relevant te erdinary astivities, er t at are relevant te
erdinary astivities, but are e traerdinary and net e pested te resur requently t at weuld ave an
in luense en Users @ 1nansial statements making csenemis desisiens en t ¢ 1nansial per ermanse
and pre itability @ an enterprise.

Reasens and e planatiens en t e-“empany’s nen-resurring pre 1t or less items as de ined Under t e
planatery nneUnsement e.1 en In ermatien PDisslesure by-“empanies ering _esurities te t e

Publie en-ResUrring Prol\rt or _ess (t ¢  Explanatory Announcement No.1”) and t e resurring

pre it er INss items w 16 are 11stcci~as nen-resurring pre 1t or less items Under t e reqUirements @ t ¢
planatery nneunsement e.1

L] mpplisable / Not applisable
SHAREHOLDINGS
Number of Shareholders

satt eend o t ¢ Reperting Peried, t e tetal number @ s are elders @ t e“empany was 99,247,
mseluding™® elders @ H _ ares and 99,239 elders o s ares, @ w 1¢ 99244 were s are elders @
s ares wit eut selling reStristions w 1le 3 were s are elders s ares wit selling restristiens.
Based en t e publis 1n ermatien available te t e-“empany and as ar as t ¢ Diresters were aware,

t e mimimum publie leat @ t e“empany as at 30 une 2015 sauis 1ed t e requirements @ t ¢ Rules
Geverning t e L1st1ng ° S,ccurmcs ent ¢ Heng ongs,tock ¢ ange (t ¢, Hong Kong Listing Rules”).
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4.2

4.3

~* ma ere ants Greup

A ma sean

Disclosure of Shareholdings of the Substantial Shareholders and Other Persons under the
Securities and Futures Ordinance (the “SFO”’) of Hong Kong

s ar as t e Diresters were aware, as at 30 Une 2015, t e persens (ot er t an a Direster, Uperviser er
¢ 1¢ ¢ esUtive @ t e“empany) w @ ad interests or s eort pesitions in t ¢ s ares and underlying s ares
are required te be reserded 1n t e register @ _interests n s ares and s ert pesitiens

e t e“empany w 16

required te be kept by t e“empany pUrsuant te S,ccuon 336e t e

Name of shareholder

mited
(. CM Group”)! L

ipping (Group)
~#empany (COSCO”Y

Type of

shares held

H ares
S
ares

H ares
S

Heny#apital anagement _imited® HS ares

empleton sset  anagement td.

L

ong Pesitien

Vo1

Note 1: == Greup, t reug varieUs subsidiaries,

H ares

679927917 ()
432171843 ()
L
173,642,143 ()
L
137,255,434 (L)

114,137,636 ()

Number of
shares
(shares)

e Heng engare as ellews

Percentage of
such shares in
the same class Percentage of
of the issued total issued
Capacity share capital share capital
(%) (%)
Interest o-“orporation 4753 25.30
L ~“entrelled by t ¢ _ubstantial
are older
In?crcst o-“orperation 34.39 16.08
~“entrelled by t ¢
Ubstantial  are elder
Interest o-“otporation 12.14 6.46
~“entrelled by t ¢
Ubstantial  are elder
In?crcst o-“eporation 9.60 S
~ontrolled by t ¢
Ubstantial  are elder
Investment  anager 7.98 425

L

ad an interest in t

e Hs ares @ t e~“empany, all t e

6M.927 917 Hs ares (leng pesitien) were eld int e sapaeity as interest @ serperatien sentrelled by
t e substantial s are elder.

Note 2: «* =* |t reug varieUs subsidiaries,
all ¥ ¢ 432,1717843

ad an interest n t e

s ares (leng pesitien) and 173,642,143 H _

s ares and H s ares o t e“empany,
ares (leng pesitien) were eld in

t e sapasity as interest @ serperatien sentrelled by t e substantlalgs are elder.

Note 3: Heny-*apital

t e“empany,

anagement
Ite 1372

mited, t reug varieUs subsidiaries,

ad an interest m t ¢ H s ares o

&5,434 H s ares (leng pesition) were eld in t e sapasity as interest e
sorperatien sentrelled by t e substantial s are elder.

s at 30 une 2015, as ar as t e Diresters were aware, save as disslesed abeve, ne et er persen (ot er

t an a PDirester, Uperviser or ¢ 1¢ ¢ esUtive @ t e-“empany)

ad any interest er s ert pesitien in

t es ares @ t &“empany reserded 1n t e register @ 1nterests in s ares and s ert pesitiens required

te be kept by t e“empany pursuant tosccuon 3360 t CS'

e Heng eng.

Information on Substantial Shareholders, Controlling Shareholders and the De Facto Controller

4.3.1 Change of Controlling Shareholders during the Reporting Period

ere 1s ne-~“entrelling

are elder @ t e“empany, ne ¢ ange during t ¢ Reperting Peried.



4.3.2 Change of the De Facto Controller during the Reporting Period
ere 1s ne de aste sentreller @ t e“empany, ne ¢ ange during t ¢ Reperting Peried.
4.3.3 Substantial Shareholders

e substantial s are elders @ t e“empany are* Greup and“ -“ -~ Greup was inserperated
en 14 steber 1986 n t ¢ PR* wit limited haMhty. Its registered capﬁ\éﬁ 1s R B10,050 millien
and 1ts ¢ airman e t e beard e diresters 1s I 1an eng~“* Greup’s t ree C.IMbUSIIICSS sesters
esUs on t ¢ senstrustien, eperatien and scranm respest @ Mnsportatlon and related 1n rastrusture
(ports, tell reads, energy transpertatien and legistiss), 1nansial investment and management, preperty
develepment and management~“ ~“ was inserperated en 27 pril 1961 in t ¢ PR* wit Limited
Lability. Its registered sapital 1s 1(g B4,103.367 millien and 1ts ¢ airman e t e beard e diresters
1s Ze Ua~~ -=“ s an intern¥tienal sempany wit bUsinesses severing marine transpertatien,
loglyxtlcs tcrmmals,ss 1p building and repairing.

sept ort ¢ abevementiened“  Greup and“ -“ , ne et er legal persen or individual elds 10%
ermerce t es ares e t e“empiny (¢ sluding §¢‘ eminees _ imited).

4.3.4 Shareholding Relationships between the Company and the Substantial Shareholders as at 30 June

2015
S ;1; o§ & ¢ *
RS
d g 2 5&? 0 4, 1550
lql‘ I% T 0&;\21
100% 100%
t t
C b &ty b, g CohpMeh, ot cd
Cf O“,q Oi.alglg,o) 1 el
100% 54 /4%
t
g oo €N N g,
.9 o R
Gt g g oﬁﬁ,)l"h%)d
100% 100% 100%
L R - t 2 t t t
C a C hif Mc # {lvg @A e hd G w ke hod-
INE%E?MMLPD '?g:‘gimi._gd f!fysfaﬂ%:% q) 0 dhe hod 0% H he hody
0 94% 21 €0% 25 30% 30 €8% 21 48%
I g aay
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5.1

MANAGEMENT DISCUSSION AND ANALYSIS
Overview of Operating Results during the Reporting Period

Inte st al o 2015, t e glebal esenemy maintained lew grewt , and its resevery was slew wit

di erentiatien.  ested by t ¢ asters sue as lew e1l prises, streng _. . dellars and t ¢ implementatien
e quantitative easing menetary pelisies by t e Urepean sentral bink, t e - - Ceonemy as ieved
ceed crewt : t ¢ ceonemy nt ¢ Ure ene eld stable: t ¢ esenemy in apan ril §cd shg tly amudst t e
resession, and t e grewt e emerging seuntries sentinued te slew dewn. e esenemy 1=~ 1na stepped
inte a ,new nermal” wit restrusturing. ¢ real ceenemy ased dewnside pressure. In t e irst al e

t 1s year, bet t e revenue and net pre it @ t ¢ Greup rese as sempared wit t e same peried @ previeus
year. meng its prinsipal businesses, t ¢ pre it @ t e sentainer manu asturing business and t e read
transpertatien ve 1sle business insreased signi 1santly: t ¢ legistiss servise business mamntained senstant
grewt ; t e pre it @ t e energy, ¢ emisal and iquud eed equipment business and t ¢ @ s ere engineering
business deslined. Buring t ¢ Reperting Peried, t ¢ Greup’s revenue ameunted te R B32,637.789 millien
(same peried 1n 2014 R B32,046.1Z8 mullien), and 1ts net pre 1t attributable te s aM elders @ t e parent
sempany ameunted te RMBI,S I8.195 millien (same peried in 2014 R B1,035.029 millien), representing
a year-en-year inerease M1784% and 46.68% respestively. "M

5.2 Review of Principal Businesses during the Reporting Period

e Greup 1s prineipally engaged in t e manu asture @ medern transpertatien eqUipment, energy,
¢ emisal, iglid eed equipment, @ s ere engineering equipment and airpert asiliies, as well as t e
previsien e relevant servises, msluding t e design, manu asture and servise @ internatienal standard dry
sentainers, ree er sentainers, regienal spesial sentainers, tank sentainers, weeden sentainer leerbeards,
read tank trueks, natural gas equipment and statis tanks, read transpertatien ve isles, eavy trusks, jask-up
drilling plat erms, semi-submersible drilling plat erms, spesial vessels and airpert asilities. In additien,
t ¢ Greup 1s alse engaged in legistiss servise, real estate develepment, 1nanee and et er businesses.
~“urrently, t ¢ Greup ranks e. 1 1nt e werld in terms e euUtput and sales @ standard dry sentainers,
ree er sentamners and tank s@Ntamers and t e GreUp 15 1na’s largest manu asturer @ read transpertatien
ve 1sles as well as ene @ t e leading 1g -end @ s ere engineering equipment enterprises 1 1na.

Puring t e Reperting Peried, t ¢ predusts sentributing 10% er mere te t e Greup’s revenue er
epcrating pre 1t insluded sentainers, read transpertatien ve isles, energy, ¢ emisal and lhiquud eed
equipment and legistiss servises.

Container Manufacturing Business

e Greup’s sentainer business mainly deals wit standard dry sentainers, ree er sentainers, spesial
ree ers and medular senstrustien. e Greup as t ¢ sapaeity te preduse a Ull series @ esentainer
predusts wit 1ndependent intellestual preperty rig ts. _pesial ree ers and medular senstrustien
mmslude 53- eot inland ert  merisan sentainers, Urepedn wide sentainers, bulk sentainers, spesial
ree er sentainers, oldabflc sentainers and medular senstrustien predusts.

Int e st al e 2015, under t e 1n luense @ eptimistis ¢ pestatiens eor steady grewt 1n t e glebal
sentainer trade and laune ing @ new s 1ps at t ¢ beginning e t 1s year, t ¢ market demand er
sentainers maintained t e aveUrable trend e previeus year. e everall sapaeity asress t e industry
remained stable, w 1le t e everall sapasity Utilisatien rate was slese te 60%. 1nset ¢ eUrt qUarter @
previeus year, t ¢ market demand er all types @ sentainers @ t ¢ Greup maimtained pesitive. gndert ¢
impast @ engeing deeline in sests ® steel and et er raw materials, selling prises @ sentankis o t e
Greup alse went dewn, but t e gress pre 1t margin remained stable as sempared wit t e same peried o
previeus year.



During t ¢ Reperting Peried, t ¢ tetal sales @ t ¢ Greup’s erdinary dry sentainers were 736,100 s
(same peried m 2014 625300  os), representing a year-en-year merease @ 17.72%. ¢ tetal salés
e ree er sentainers were 36,900 U‘s (same peried 1n 2014 70,700 ¢s), representing a year-en-year
inerease @ 22.91%. e sentamer égment reserded revenue @ R B10,478.632 millien (same peried
mn 2014 R B11,505.248 millien), representing a year-en-year 1nchsc ® 8.46%, and t e net pre 1t was
R B710.(W§' millien (same peried in 2014 R B322.720 millien), representing a year-en-year inerease
eMi20.01%. e substantial inerease n t e 0¥t pre it as sempared wit t ¢ same peried @ previeus
year was mainly attributable te t e substantial inerease in pre 1t rem s anges in air value @ derivative

mansial instrtuments 1 t ¢ surrent peried as sempared wit t e same peried @ previeus year.

Inte irst al e t s year, t e Greup se1 ed t ¢ aveUrable eppertunity breug t by a resevery in
t e market and sentinUed te insrease t ¢ predUustien ¢ i1siensy te meet t ¢ market demand t reug

e plering internal petentials. eanw 1ile, it implemented t e entire Upgrade @ t e sentainer business
by adjusuing and eptimising t ‘¥ sempesitien @ t e ¢ 1sting predUstien sapasity. ¢ sentainer prejest
mn Pengguan enggang was pregressing well en se edule, and t ¢ predustien line 1n t ¢ 1rst p ase
e t c prejcst was ¢ pested te semmenee eperatien int ¢ irst al e ne tyear. | ene panding inte
t e everseas markets, t ¢ medular eenstructien busimness alse astively e pleredYeppertunities in t e
demestis market. e Greup as went ¢ bidding er t ¢ largest medularised @ 1se building prejest in

~* 1na g en en @ian a1 BUsiness Innevatienr“entre.

Inte st al e tis year, t ¢ Greup 1nally wen t e anti-dumping and seUntervailing investigatien
sase 1led by t ¢ 4. . aganst its sentainers a ter ene year’s ¢ erts. In - ay 2014, t ¢ 4. . Department @
~“emmerse 1n1t1at@dg anu-dumping and anti-subsidy investigatiens (thé\é AD and C\ilj)slnvestigations”)
en 53- eet dry sarge sentamers (t ¢ ,53-foot Containers”) imperted rem-= ina. gnder t ¢ Greup’s
astive respending and multilateral e eorts, t ¢ . . Internatienal rade-“emmissien Weneluded t at t ¢
predusts ¢ pertcd to t ¢ . . rem~ ma ave Qo% resulted 1n signi 1sant retard er substantial damage en
t e establis ment @ t cli. . demestie indUstry 1n t ¢ 1nal judgement @ ndustrial damage @ 53- eet
~“entainers 1mperted ren¥* 1na (ineluding rem t ¢ Greup) en 19 ay 2015. eeerdingly, t e . .
~~ustems will net impese anti-dumping and eeuntervailing duties en Y- eet-“entainers imperted Femn
~“ ma. e verdiste t e . . Internatienal rade-“emmissien will be in aveur e t ¢ nermal sales o
t ¢ Greup’s 53- oot ~entahers n t ¢ -~ Mmarket.? er mere details, please re er te t ¢ anneUnsement
publis ed en t ¢ website @ t ¢ Heng Uong tesk ¢ ange (www. ke news. k) en 20 ay 2015, and
t ¢ anneunsements disslesed i~ 1na _esurities eouUrnal, = ang a1 _esurities ews, c¥lrities 1mes,
~“nin e website (Wwww.enin e.¢em.sn) and t e“empany’s wc%suc (www.clmc.coml)] d*1 ~#] 2015-033) en
21  ay 2015.E urt ermere, t ¢ Greup (as a plainti ) wen t ¢ sase @ a seven-year’s d1Mutc ever a patent
n tl}ﬁgcmcnt ent ¢ P~ transpert plat erm erits inland ert  merisan sentaimners. (@ olding t ¢ value
e respesting t ¢ intellestual preperty rig ts and industry Miles, t ¢ Greup sa cguardctpus legal rig ts and
mterests, w 1¢  was alse bene 1¢1al te impreve t e industry envirenment and t e sUstainable develepment
e t e sentainer industry.

Road Transportation Vehicle Business

In respest @ t e read transpertatien ve 1sle business, t ¢ Greup as establis ed di erent predust
lines eor spesial ve 1sles sensisuing @ 10 series and mere t an 1,000 medels, insluding sentainer
semi-trailers, latbed/staked-side semi-trailers, lew- latbed semi-trailers, ve 1sle leaded semi-trailers,
stake trueks, van trueks, tank trueks, dump trueks, sanitatien trusks and spesial ve 1sles. ese
predusts sever majer demestis and internatienal markets.
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In t e 1rst al e 2015, under t e pressure rem t e natienal energy restrusturing and t e
envirenmental pretcstion requirement, t ¢ demand @ t ¢ demestis seal market remained lew: t e steel
industry su ered rem a serieUs eversapasity: and t ¢ grewt rate @ investments en 1 ed assets; sus

as real estate and 1n rastrUsture senstrustien, slewed dewn. e demestis demand er spesial ve 1sles
slumped wit a drep e nearly 20% 1n t e sales @ legistiss semi-trailers and a drep e nearly 70%
Int at @ senstrUstien ve 1sles year en year. In respest @ t e everseas markets, in  ert  meriea,
t e msreased demand 1n t ¢ reig t transpert legistiss spurred a substantial grewt Nn t ¢ demand

or spesial ve 1sles: 1in emerging markets, t ¢ demand was Uge in spite @ di erentiated esenemies.

1t t elaune o t e,  ne Belt and ne Read” prejest, t ¢ emerging market business @ t e read
Manspertatien ve 1sle business @ t ¢ Greup maintained a steady grewt , and t ¢ ¢ pansien in key
markets was 1n smeet pregress.

Puring t ¢ Reperting Peried, t ¢ Greup’s read transpertatien ve isle business as 1eved sales e
59,491 units (same peried in 2014 57,176 units), representing a year-en-year imnsrease @ 4.05%. It
reserded revenue ¢ R B6,682.115 millien (same peried in 2014 R B7,144.948 millien, e sluding
t e eavy trusk busmMs), representing a year-en-year desrease e M.AFB%, and ase 1eved net pre 1t
e R B313.726 millien (same peried in 2014 R B225.726 mullien, e sluding t ¢ eavy trusk
bus1nlb’§s), representing a year en-year merease @ MI.20%. e insrease 1n net pre it was mainly
attributable te t e insrease 1n t e eperating gress pre it margin as sempared wit t e same peried o
previeUs year driven by t e business grewt mmt e ert merisan market.

Inte irst al @ t 1s year, t e Greup’s read transpertatien ve isle business sentinued premeting t e
glebal eperatien management steadily, strived te en anse t ¢ eperatienal ¢ 1sieney @ assets @ cas
business Unit and t e serperate pre itability, and esused en t e investment and develepment @ t e
mneremental business and t e innevatien business @ eas business Unit.

In t &* inese market, t ¢ Greup astively e plered t e weak market and energetisally en ansed t e
market s are. e Greup enjeyed an insrease @ 3.3 persentage peints te 23.5% 1n t e market s are
o legistiss semi-trailers and an inerease @ 4.2 persentage peints te 16.1% in t e market s are o
senstrustion ve 1sles. Hoewever, as a ested by t e general desline in t e inese market, bet t e sales
and pre its @ t ¢ demestis business @ t e Greup’s read transpertatien ve 1sle business desreased during
t e Reperting Peried.

In t e everseas markets, t ¢ Greup’s read transpertatien ve 1sle business eperated well everall in t e
st al e t s year. In t e ert merisan market, t ¢ Greup sentinued te eptimise t e business

strUstUre te eeUs en maritim dry sarge van trueks and skeleten trueks and e plered insremental

businesses t relg t e e pansien strategies sUs as senstrUstien @ new asteries. In t e emerging

markets, t ¢ Greup made Utmest ¢ erts te ¢ pand markets in _eut  meriea, Russia, t e 1ddle ast,
out east sia and riea, and reserded signi 1eant ycar—on—y%ar inereases i t e sales and pre its e
ese twe everseas businesses during t ¢ Reperting Peried.

Energy, Chemical and Liquid Food Equipment Business

¢ Greup’s subsidiary-“1 - nrie Heldings  imited (( CIMC Enric”) 1s prineipally engaged 1n
design, develepment, manWhsturing, engineeridg and sales @ varieUs transpertatien, sterage and
presessing equipment widely Used 1n t ree sesters, namely energy, ¢ emisal and liquid eed, as well as
previsien e relevant tee nisal and maintenanse servises. Its energy and s emisal equipment predusts
and servises are supplied t reug eu+“ ina and are ¢ perted te eut ecast sia, Urepe and ert and
eoUt merieas; and rem its predustien base in Urepe, 1ts hqulg eed cquipment predusts anl servises
Sre o ered werldwide.

Int e wrst al e 2015, t e substantial all 1n t e internatienal @il prise narrewed t e prise advantage
e natUral gas as an alternative Uel, and as a result, t ¢ pregress o o1l te gas” prejests -~ 1na
slewed dewn.  ested by t e asters abeve, t ¢ market demand er natural gas equipment @ t ¢ Greup
ell signi 1santly. e demand er spesial tank sentainers inereased, w ile t e sales @ standard tank
sentainers deslined. e erders and sales @ ligquid eed equipment were steady, w 1le a ested by t e
depresiation @ Ure, t e scttlement eUrrensy, against R~ B, its turnever reserded a slig t desrease.

11



Puring t e Repering Peried, t e energy, ¢ emisal and liquid eed equipment business o t e
Greup reserded revenue @ R B4,774.432 millien (same peried in 2014 R B57827.260 millien),
representing a year-en-year dvkrease @ T8.07%. ¢ net pre it was R 'BM9.454 mullien (same
peried 1n 2014 R B4E8.940 millien), representing a year-en-year deereadd @ 46.94%. e revenue
rem t e energy Mulpmcnt business @ ~“1 -~ nrie was R B1,669.Z85 millien (same peried in
2014 R B2,335.341 muillien), rcprcscntlngl\/fa year-en-year Adercase ® 78.52%: t e revenle rem
t ¢ ¢ enMeal equipment business was R B1,515.438 mullien (same peried 1in 2014 R B1,658.419
millien (restated)), representing a year-éd-year desrecase @ 8.62%: and t e revenUe révh t e liquid
eed cquipment business was R B978.326 millien (same peried in 2014 R B1,026.593 millien
(restated)), representing a year—orM/car desrease @ 4.70%. "M

nder t ¢ Un aveUrable market envirenment~“1 -~ nrie kept previding its sUstemers wit quality
predusts and servises, and by virtue e 1ts advMieed R&D sapability, sendusted t ¢ R&D o new
predusts and prejests te ¢ pand business eppertunities and satis y t ¢ demands @ 1ts sUstemers.

Inte irst al e t 1s year, t e energy equipment segment @~“] — nrie as susseeded 1n several
R&D prejests mnsluding . G tanks wit a sapasity @ 30,000 m?, MG gas statiens in semplianse wit
t ¢ merisan standards(h\fG 1g pressure sylinder trailers, 1g essure ydregen sterage sylinders
and large-ssale presess coh\ﬁprcssors, e w 1¢ seme new predusts ave been launs ed te market. In
additien, t ¢ R&D prejest @ G water applisatien equipment was in pregress and will be sentinted 1n
t e sceend al e t 1s year. ¢ same tmes 1~ nrie astively earried eut t ¢ R&D o equipment
er d1 erent energies (sUs as Uel tanks eor nuslvhr energy and well ead gas equipment) and varieuUs
PG equipment w 1s seuld satis y t ¢ demands e internatienal markets. e ¢ emisal segment e
B~ e as sempleted t ¢ R&D o di erent types @ tank sentainers insluding 20 eet I tank
sedainers (gress weig t 39 tennes) and mebile Underpan tank sentainers wit transitien stUstures,
and was planning te laurie mere types @ spesial and 1g -end tank sentamners in t ¢ demestis and
internatienal markets. e liguid eed equipment segment e ~“I ~“ nrie was semmitted te t e
R&D e t e turnkey system eor brewery as requested. By virtue o M ¢ advaneed brewing tes nelegy
e Ziemann and t ¢ lew predustien sests - 1na, it alse emp asised t ¢ develepment @ brewing
equipment spesially designed eor t e~ mese market. e liquid eed equipment segment e ~“]
nris as beseme a selunien previder @ sempre ensive turnkey prejests eor beer makers and eMer
Liquid eed manu asturers Upen integrating seme @ t ¢ assets asqUired rem Ziemann Greup and will
urt er ¢ pand 1ts business inte t ¢ 1g -end predust (sus as p armaseUtisal predusts and bies emisal
predusts) markets.

Offshore Engineering Business

e Greup 1s enc @ t e leading sentrasters @ 1g -end @ s ere engineering equipment 1x“ 1na and
as been partisipating 1n t ¢ sempetition @ t ¢ internatienal market @ @ s ere engineering business
allt e ime. e Greup’s @ s ere engineering business 1s mainly eperated by“1 -~ Ra les s ere
iﬁ,mgaporc) mmited (( CIMC Raffles”) and 1ts subsidiaries. Ur main prodlMts inslude jask-up
1ling plat irms, semi-submersible drilling plat erms, and au i1hiary vessels er @ s ere engineering
prejests.

1nee 2015, as t e glebal e1l prise as been traded at a lew level and majer @1l sempanies internatienally
ave sUt investments in ¢ pleratien and develepment and ave pestpened t ¢ develepment @ seme
large prejests due te insreasing sests and strained sas  lews, new erders en @ s ere drilling plat erms
glebally nt e irst al e t 1s year drepped s arply: t ere was ne new erder en t e semi-submersible
drilling plat erms: and t ere were enly t ree erders en t ¢ jask-Up drilling plat erms, representing a
year-en-year desrease o appre imately 90%. Demestisally, pelisies were bene 1s1al te t ¢ Greup’s
develepment 1n respest @ t ¢ @ s ere engmeering business t e strategis senscpt @ _  ne Belt and
ne Read” as breug t eppertUnitics er t ¢ 1g -end marmé engneering eqUipment 1 ma m t e
develepment @ @ s ere @il and gas alengside. e Guidanee en t e inanse Industry Previding _Uppert
or t ¢ rans ermatien and pgrading @ t ¢ _ 1pbuilding Industry was appreved by t e tate>"euneil
m pril. sence te irdde s ere engmedring  w itelist” members~“1 - Ra les Wil get mere
suppert 1n terms @ sredit 1naneing and et er respests. In  ay, t e tate~eMiel 1ssued t e strategy e
ade 1+“ 1na 2025”7, asserding te w 16 t ¢ @ s ere en¥ineeringequipment industry besame ene e
tM ten areas wit key develepment. In  ay, r. 1 equang, Premier @ t ¢ tate-“eunel visited t ¢
werld’s sele D90 prejest medel @ t ¢ 7tMgcneMat1 ultra-deepwater semi-subthersible drilling plat erm
develeped by-~1 -~ Ra les during 1s visit te t ¢~ nese qUipment anu asturing ibitien” 1n
Bra 1l, and urt Mproposcdt ¢ 1dea @ Upgrading, ade 1w ma” wit ~¥l mmese qUuipment” in Une.
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Puring t e Reperting Peried, t ¢ @ s ere engineering business @ t ¢ Greup reserded sales revenue
e R B5,043.275 millien (same peried in 2014 R B5,665.789 millien), representing a year-en-year
desrddse o 10.99%. Besides, t e Greup as 1eved Met pro it ¢ R BT3.65%8 millien (same peried n
2014 R B49.467 millien), representing a year-en-year desrease e162.78%. e desrease in revenue
and net pte 1t was mainly due te t e desrease in business velume @ t ¢ @ s ere engineering segment
as t ¢ e s ere engineering market, a ested by t ¢ s arp all @ t e internatienal ei1l prise sinse
S,eptcmber previeUs year, entered inte a stage @ adjuUstment.

Inte st al o t1s years“I -~ Ra les sentinued te eosUs en semi-submersible drilling plat erms and

jask-up drilling plat erms. In ary, t e Upper and lewer parts @ t e semi-submersible drilling plat erm
eort WPragen” built ert e R (a erwegian sempany) were sussess Ully assembled in t e base o
amar m o prl, o* Proschgr”, t eN eurt semi-submersible drlling plat erm senstrusted o= 1na
Y1l ield _ervises 1m§;-d, was driven te Ut~ na _ea and was sempleted er its 1rst drlling in  Uly
m ay‘'te Jack-lﬂ-p drilling plat erm -~ 157 wassdchvcrcd te-~ P~ S ere ngieering-“empany

mYited: 1 Une, a deepwater semi-submersible living plat erm r‘H600, 100% 1independently designed
“1 -~ Ra les, semmensed eperatien. In additien, twe B90s under senstrustien @ t ¢ werld’s 1rst
7t —geM:ratlon ultra-deepwater semi-submersible drilling plat erm pregressed well sinse t ¢ eperatien
semmensement, and enc @ t em eld a seremeny @ assembly in  ay t 1s year. _nee steber 20101
Ra les as sussess Ully delivered 8 semi-submersible drilling pleorms and 10g]a¢k-up drilling plat oMs,
epcrating in _ ert _ca e Urepe, Bra il, est riea, Ut~ mna ea and et er mamnstream e s ere
engineering MarketS glebally wit seund p¥r ermansees,”wining rccognmon e mainstream markets and
mainstream sUstemers. e ar, bet t e number @ semi-submersible drilling plat erms and t e number o
semi-submersible dr11111§; plat erms Under senstrustien delivered by-=1 - Ra les essupied ever 60% o
t e demestis market-=1 ~“ Ra les as beseme t e largest constristiofVbase o semi-submersible drilling
plat erms 1+~ 1na, and M alse t e enly demestis @ s ere engineering business w 16 1s sapable @ design
and senstrustien eor mass semi-submersible drilling plat erms.

s eor R&D and designs~ -~ s ere Researe Insutute, w 1¢ 1s w elly ewned by t e Greup
and Unsetiens as t e _tes nong mnevatien plat erm”, integrated t ¢ key enterprises in t e industry,
meluding .. B_, erway B  and* mnaF<_ cte., educatienal and researe institutiens sue as

sean ‘nw§r51ty ng mna, as N3l as design tca‘}v‘ns and sere equipment venders, te erm a prejest-
based dellaberative R&D plat erm.

Logistics Service Business

e Greup 1s semmitted te o ering legistiss selutiens er suUstemers in di erent industries by
uulising a series @ legistiss eqUuipment and tes nelegies te sentinUeUsly impreve t ¢ legistiss int e
industries. e GreUup’s legistiss servises business segment sempleted t e deep integratien @ buUsiness
Lines at t e beginning @ t 1s year, and sUrrently t ere are 1ve business lines sentainer servises,
integrated legistiss, prejest legistiss, supply ¢ amn legisties and equipment legistiss.

Int e st al @ 2015, t e demestis legistiss servise indUstry maintained t e everall trend e steady
develepment. ¢ grewt e t ¢ seale @ legistiss demands deslined, and t e tetal sesial legistiss seosts
grew slewly. e legistiss indUstry entered inte t e stage @ restrusturing and gradually trans ermed
rem traditienal legistiss te integrated legistiss. midst t e slig t desline in grewt e legistiss
demands, t e tetal legistiss ameunt @ Units and individuals maintained rapid grewt , and t e grewt
rate @ t ¢ legistuss demand @ 1g -tes 1ndUstries was aster t an t at @ traditienal indUstries. e
legistiss @ 1g -tee 1ndustries wit 1g value additien and lew legistiss velumes, sus as mediseine,
semmunisatiens equipment and elestrenis sempenent manu asturing, develeped rapidly.

Puring t e Reperting Peried, t ¢ Greup’s legistiss servise business as ieved sales revenue e
R B4,267810 millien (same peried mn 2014 R B3,424.920 millien), representing a year-en-year
n¥tease @ 24.61%, and net pre 1t @ R B57.474 Miullien (same peried 1n 2014 R B41.406 millien),
representing a year-en-year nerease o MB1%. e mnerease n net pre it Was'mMnly attributable te
t e 1nsrease in revenUe as sempared wit t e same peried @ previeUs year.
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Inte irst al e t 1s year, t ¢ business lines preastively e panded new busiesses underpinned
by strengt ening internal integratien and rein ersing e isting businesses te sreate a“1 ~“ legistiss
esosystem (1) In respest @ t e sentainer servises business insluding t ¢ s 1p lean MUSIIICSS or
sentamers and t e Ull-I1 e sysle business eor sentamers. In t ‘e 1rst al e t 1s year, sus business
line strengt ened internal integratien.  eanw 1ile, ellewing t ¢ natienal strategy e t e angt e
River eenemis Belt”, 1t sarried outMc reUte eperatiens aleng t ¢ seasts and t e rivets, and
develeped t ¢ sress-berder legistiss serviee sapability based ent e angt ¢ River water transpertatien,
water-railway sellaberated transpertatien, and river-railway sellaberated transpertatien: under t e
senscpt @ _Internet plus”, 1t astively ¢ plered t ¢ trans ermatien @ 1ts business medel, and aimed
te sreate a sleud plat erm @ buUsiness servises t reug relying en t ¢ Greup’s strengt and sUstemer
reseurses. (2) In respest @ t e integrated legistiss business 1t teek advantage @ t e pert legistiss
reseUrees, esUsed en t e industries wit large seales and bread develepment prespests, sue as eed
and ruit markets, impreved t e entire indUstry ¢ ain wit t e integratien e 1nternatienal presurement,
legistiss, 1nanse, equipment, distribltien presessing and sales, and 1nally as 1eved pre its er
multiple-segments. It previded sustemised and pre essional legistiss servises eor agrisultural predusts
and e panded t e legistiss predusts in t ¢ demestis 1eld er ast meving sensumer geeds. Based en
t ¢ 1anjin ree trade ene, 1t sarried eut t e sress-berder e-semmerse business. (3) In respest @ t e
prejest legistiss business by taking advantage e t ¢ sere reseuUrses en semi-submersible vessels,
1t sentinled te ellew Up t ¢ medular transpertatien prejest e lique 1ed natural gas e , ,
t ¢ largest natural gas prejest in t ¢ werld: by sapitalising en t ¢ superier advantage o Y M lia

ogistiss Greup-~e., _td., it develeped t e strategie distributien aleng t ¢  risan seuntries Under t e
L ne Belt and ne Read” strategy: 1t aequired  ine- erlink (Beying) Internatienal | egisties—~e.,

td. te en anse t e sapasity 1n railway transpoﬁatunwand te ¢ pand business eppertunitics 1n t e
iast passage en t ¢ Urasian sentinental bridge. (4) In respest @ t ¢ supply ¢ ain legistiss business
en t ¢ basis @ t ¢ everall business medel e _ manu asture + servise + 1nanse”, 1t dcvclopcd'
t e legistiss value-added servises. It ellewed t ¢ aveurable natienal pelisics e develepment o
e-semmeree, eoreign trade and ree trade enes, ¢ panded sustemers and everseas legistiss netwerks,
and e plered t e everseas direst mails, everseas bended ware euUses, plat erm eperatiens, sress-
berder e-semmerse lew Ull supervisien and et er sress-berder e-semmerse business medels. (5)
In respest @ t e equipment legistiss business 1t earried eut t e pallet manu asturing and leasing
business, and senselidated t e advantages in standardised pallet manu asturing areas. It alse e plered
t e rallway legistiss equipment demand spase. It teek advantages @ 1ntegrated legistiss selutions o
. manu asture + servise”, and develeped ¢ perts @ t ¢ parts and sempencnts @ semmersial ve 1sles
and autemebiles te t ¢ 1ddle ast, eut east sia and et er regiens. ! Urt ermere, 1t innevated
t e business medel and Mcatcd . 1ndu§r1al e-semmersee”’, and ¢ plered t e legistiss and eqUuipment
servises business Under t e e-semmerse mede @ auUtemetive parts and sensUmer geeds te build up
sempre ensive, pre essional and standardised legistiss equipment and servise plat erms.

Heavy Truck Business

¢ Greup eperates t ¢ eavy trusk business t reug ~“&“ ruekse., td. ( C&C Trucks”). In
2014, t e Greup nsreased 1ts s are elding interest ir“&* rueks te 66.24%6 and teek t e sentrelling
stake @ ~“&“* rueks by inereasing sapital and asquiring equity interests rem ot er s are elders.
“&“* rueks pesitiens its predusts in t e mid-end te 1g -end eavy truek market in t e internatienal
market and t ¢ 1g -end eavy truek market in t e demestie market. It as establis ed t e predust
develepment strategy o _leading demestis tes niques and ellewing ereign tes niques” and
t ¢ develepment strategy e _making 1g -end predusts, previding quality servises, and sreating
irst-slass brands”. Its key predusts inslude trasters, mi er trueks, dump trueks, granule tank trueks
and . G trueks.

IN
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Inte irst al e 2015, t e demestie esenemy 1~ 1na remained in adjustment. e real estate
industry eentinUed its depressien. e in rastrUstUre senstrUstien prejests in numereUs areas were
eperating Under sapasiies. nd t ere was a serieUs s ertage @ demand er eavy trueks. n 1
anuary 2015, t e natienal I standard emissien regulatien was implemented natienally.  large stesk
e natienal III standard trueks were registered 1n advanee att ¢ end @ previeus year. nd t e prises
e natienal I | standard trueks were generally 1g ert an t esec @ t ¢ natienal III standard trueks.

¢ Users’ adseptanse 1n seme areas was net 1g . In additien, t ere was a dewnturn 1n t ¢ legisties
market and Users remained sautjeus. ested by t ese, t ¢ everall sales @ t ¢ demestis eavy trusk
market (1nsluding 1mis ed ve 1¢les, nen-semplete ve 1sles and semi-trailer trasters, t ¢ same belew)
mte st al o t1s year was 295,500 (same peried 1n 2014 429,100), alling s arply by 31%
year en year. In respest @ predusts, 1g -end and 1g - ersepewer trasters besame t ¢ mainstream
e t ¢ industry, wit t ¢ erscpewer ¢ panded abeve 400 ersepewer~“apitalising en develepment
e t ¢ legistiss and transpert indUstry and implementatien @ t ¢ p asc-eut pelisy eor yellew-labelled
ve 1s¢les, t ¢ number o eorders er artery legistiss trasters, a ardeUs s emisal transpert ve isles,
and pert trasters mnsreased signi 1santly year en year. arrewed prise di erenses between e1l and gas
and s ert-time less @ t e advantage e natural gas so¥ts led te a sensiderable redustien in t e sales
velume @ natural gas eavy trueks.

In t e 1rst al e t 1s year, by adjusting marketing Unstiens, enrie 1ng marketing teams and
using t e Internet, % at and et er means e semmunisatien~“&= rueks inereased marketing
e erts, laune ed neW ( and | series predusts grandly, earried eUt mere t an 20 predust premetien
son crenees, Upgradedlservieds and started previsien e _smeet - ast ¢ periense” serviees. In t e
meanw 1le, 1t made great ¢ erts te ¢ ert t e synergistie ¢ est @ t ¢ Greup, develep erganisatienal
sUstemers and strengt en e pansien e 1nternatienal markets. During t ¢ Reperting Peried —“&*

rusks sempleted sales @ 2,162 units, and 1ts inversed ameunt was 1,561 units. Its sales revenue was
R B396.090 millien and t ¢ net less @ R B138.793 mullien was reeerded. ¢ less was mainly
atMibutable te t e substantial desrease in sal® and revenue as sempared wit t e same peried o last
under t e baskgreund e a sluggis demestis csenemy and t e everall desrease 1n sales @ t e eavy
truek ndustry.

Airport Facilities Equipment Business

¢ Greup’s airpert asilities business 1s mainly eperated by Pteris Glebal _td. (, Pteris”), = en en
~*1~*- 1anda 1rpert Upper+~e., td. ( CIMC Tianda”), lbert Ziegler Gmb (. Zieg 15) and 1ts
subdidiaries. e Gro§p alse mtcgrﬁics and as 1eves synergy wit 1ts subsidiary-* mna’ ire _a ety
nterprise Greup —1mited (( CFSE”) ever t e advantages @ reseuUrses. ¢ prineipal business §13m1y
mnsludes boardmngndgcs, autemated legistiss systems and greund suppert equipment (, GSE”,
meluding s uttle buses and 11 ung plat erm ve 1sles ets.), as well as 1re trueks and et er ressue
ve 1sles and related servises.

Inte st al e 2015, t e grewt e t ¢ demestis 1n rastrUsture nvestment slewed dewn, and
ense t ¢ demand er new airpert equipment was redused. Hewever, t e replasement demand ert e
e 1sting equipment remained elp Ul te maintain steady business grewt o t ¢ Greup. e steady
urbanisatien presess 1x+“ 1na was sendUsive te t ¢ Urt er develepment @ t ¢ GreUp’s 1re and ressue
ve 1e¢le business. gnder t ¢  new nermal” @ t e nese csenemy, varieUs businesses @ t ¢ airpert
segment weuld l1kely e perienee intens: 1ed sempetitions, w 1lst t e indUstries sus as 1re ve 1sles,
autemated legistiss systems, and t ree-dimensienal parking spases weuld alse su er asseclerated
res U le. e Greup’s airpert asilities business seuld ebtain t ¢ new develepment reem by sapturing
t ¢ eppertUnities rem market s anges.

Int e irst al e t 1s year, t ¢ Greup’s bearding bridges business strived te ¢ pand inte t e . .
market apart rem maintaining t ¢ abselute advantage in t ¢ demestis market, t e autemated loglﬁhss
systems business made ¢ erts te reserd breakt reug 1n large and rapid serting prejests te en anse
1ts sempetitiveness and 1ts pesitien 1n t ¢ glebe: t ¢ 1ire and ressue ve 1sles business sentinted te
asselerate 1ts distributien and integratien in t ¢ Urepean indUstries. During t ¢ Reperting Peried, t e
Greup’s airpert asilitiecs equipment business reserded sales revenue @¢ R B¥83.084 millien (same
peried n 2014 R B750.752 millien), representing a year-en-year ineredst @ 17.63%. It meurred
t ¢ less @ R B4W¥I245 millien (same peried in 2014 less @ R B46.091 millien), representing a
year-en-year Merease @ 2.50%. e msrease in revenué and less Mt e st al e 2015 was mainly
attributable te t ¢ ¢ est @ 1nserperating Pteris inte t ¢ seope @ senselidatien during t ¢ Reperting
Peried.
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e Greup’s airpert asilities equipment business as e periensed sales teams, and as establis ed
a standardised and erganised marketing management system. tt e same time, t ¢ geed sUstemer
relatiens and market netwerk reseurses @ t ¢ airpert 1eld san well assist and premete t ¢ ¢ pansien
e t ¢ Greup’s air sarge andling systems, G_ and airpert ire ve isle businesses in t 1s 1eld. e
marketing team @ t e 1re ve 1sle business “as alse been mmitially establis ed i~ ma, w 16 as
reversed t e weak pesitien 1n t e~ 1nese market.

n 27]1: ebruary 2015, t ¢ Greup entered mnte an agreement er assets trans er wit — . (Heng _eng
stesk sede 445). Pursuant te t ¢ agreement, t ¢ Greup agreed te trans er 40% s ares o §1cglcr te- ,
and ebtamned 30% s ares e~“' _  as enlarged as t e sensideratien. n 10 uly 2015, t e agreement Was
sempleted and Ziegler besame“an assesiated sempany e~ and alse_an indirest nen-w elly-ewned
subsidiary @ t ¢ Greup. ¢ Greup besame t e single largest s §’rc elder -~ _  and ewned 1ts 30% s ares.

- besame an assesiated sempany @ t ¢ Greup. ellewing semplction @~ t ¢ asquisition, t ¢ sUperier
reseurses @ Ziegler and“'  will as 1eve mutual seerdinatien and s aring Under t e uni ied depleyment e
t ¢ Greup’s airpert ac1l1t1c§equ1pmcnt business segment, t Us erming strenger market sempetitiveness and
laying a geed eundatien er ire reseUe servises te Urt er e pand int e inese market.

Real Estate Development Business

Int e irst al e 2015, t e demestis preperty pelisy basisally sentinued t e easing tene o 2014.
Qhder t e baskgreund e stabilising grewt , adjusting strusture, and premeting sensumptien, t e
tentral bank as sendusted a sentinUeUs eUt @ reserve and interest rates, and as lewered t e eredit
t res old. s serrcspending te t ¢, ew Pelisy en 30 are 7, t ¢ dewn payment ratie @ cas ity
as s ewn a redustien 1n d1 erent dc&ccs. e lesal goMrnmcnts ave alse put erward eusing und
rela , naneial subsidies and et er pelisies te premete eoUsing destesking, and previde mere supperts
or t ¢ eUsing imprevement demand. 1t t ¢ pesitive impast @ multiple pelisies, t ¢ gradual
resevery trend @ t e preperty market asYbeen basisally establis ed.

PDuring t ¢ Reperting Peried, t ¢ Greup ad a tetal @ 327,000 square metres @ real estate prejests
under senstrustien, 70,000 sqUare metres @ w 16 were new senstrUstien prejests, and 37,000 square
metres o prejests were sempleted. During t ¢ Reperting Peried, t ¢ Greup’s real estate business
reserded revenue @ R B238.713 millien (same peried i 2014 R B221.042 millien), representing
a year-en-year mereadd o 7.99% and net preit ¢ R BI139. 118 millien (same peried m 2014
R B67.733 millien), representing a year-en-year 1ncrcaM: e 105.39%. e net pre it insrease was
minly attributable te t e inerease int e pre it @ t e assesiated company,s ang ai'l engyang.

Inte st al e t s year, t e 1irst indUstrial estate prejest @ t ¢ Greup  PDengglan—~] —~

Intelligenee alley as begun its investment mvitatien. s e 30 une 2015, t e tetal sentrast ea
o t oI —“VIntelligense alley ameunted te 21,0601 square metres (ineluding t ¢ Greup’s sentainer
eadquarts building), and't e tetal sentrast ameunt reas ed R B242 millien, w 16 as laid a geed
eundatien ert e park ene’s investment invitatien.

n 23 uly 2015, Qian a1 & _ ekeu rea ,% en en) (t e Qianhai Area”) e~ 1na (Guangdeng)
Pilet" ree rade Zene anneunded t e Impleriientatien Plan er t e“enstrustien @ Qian a1 & _ ckeu

rea (. en en) e~ 1na (Guangdeng) Pilet’ ree rade Zene, determining t at sentring aretdnd t e
everall ebjestive w 16 1ste build t e Qian a1 rea inte a demenstratien area er in-dept seeperation
ameng Guangdeng, Heng eng and aseae, a key Ub ert e 21s+“entury arnitime _ilk Read, and
a 1rst mever @ t ¢ new reund ¢ nMienwide re erm and epening-up, t ¢ @lan a1 ‘tea esuses en
manse, medern legistiss, in ermatien servises, tee nelegy servises and et er strategisally emerging
servises, te be establis ed as a pilet and demenstratien windew er t e epening-Uup @ t & 1nese
manseial industry, an impertant werld base eor trade in servises and an internatienal ub pert. e
Greup 1s aiming te build t e land parsel ewned in t ¢ Qian a1 rea inte a demenstratien area eor
maritime anse and 1g -end servises. t present, t ¢ Greup 1s in slese negetiatien wit t e relevant
natienal ministries and semmissiens and _ en en Unieipal Gevernment wit regard te sensrete
prepesals en t ¢ develepment @ t e land p%rccl.
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Financial Business

e Greup’s 1nansial business 1s deveted te establis a 1naneial servise system w 16 mats es
t e Greup’s strategis rele as a leading manu asturer in t ¢ werld, te en anee t e ¢ 1e1ensy and
e estiveness @ t ¢ Greup’s internal sapital utilisatien, and te previde varieUs inaneial measures
or t ¢ Greup’s strategy e tensien, business medel innevatien, industrial strusture eptimisatien and
everall sempetitiveness en ansement. ¢ main eperating subsidiaries sensist @ ~“I —“ 1 naneal
casing~e., td. (t ¢ ,CIMC Financial Leasing Company”) and-—~“1 —~ mance/k‘., td. (t e
+HCIMC Finanee Company”).
Puring t ¢ Reperting Peried, in respest @ t ¢ 1nanseial business, t ¢ Greup as 1eved revenue e
R B¥25.057 millien (same peried in 2014 R B729.33% millien), representing a year-en-year
mMmasc e 13.12%, and net pre 1t @ R ‘BSQMO4 millien (same peried mn 2014 R B62.936
millien), representing a year-en-year meredde @ 837.20%. e mnerease n t e net pre it Wis manly
attributable te t ¢ inseme rem additienal pre it rem assets er leasing vessels @~ ~“" nansejal
Lcasmg‘ompany.

Inte wrst al o 2015-~1 — mmansial _ easing-“empany strived te as 1eve rele trans ermatien in
respest @ early 1nvolvemchand jeint paitqqpatun mn ndustrial prejests en t e basis @ deepening
t e sennetatien @ integratien @ ndustry and 1nanse, se as te previde t ¢ ene-step system selUtion
e _cquipment + inanee” _catUring wit ¢ arasteristiss @~ —“ er sustemers. reug divers: ied
mansial servises~“I " 1naneial _easing-—“empany e¢ pand@d sales @ t ¢ Greup’s predusts and
mpreved 1ts bargamﬂ}*{ig pewer, t ede ere clping t ¢ Greup te Upgrade t e business medels and
impreve t ¢ everall sempetitiveness~“1 — 1 1naneial _ easing—“empany paid 1g senserns te t ¢
erderly pregress and implementatien e ™M Greup’s straicglc industries and prejests w 1le vigereusly
premeting t ¢ sustained grewt e t e ve isle, energy and et er uUndamental businesses. In terms
e t ¢ s 1pping 1nanee busmess, en~ 9200 4 sentamner s 1ps were delivered sussess ully
and were put inte eperatien, w 1le t ree Mr_"SSOO U‘ sentainer s 1ps were delivered sussess ully,
marking sUssess Ul as jevements in t e Mgtgratlon e Unternal and e ternal reseurses @ ~<1 —~ and
t e mnnevatien @ t ¢ vessels sentrasting business medel. s eoert e e s ere cngmcennngancc
business, twe _-“  semi-submersible drilling rigs maintained an average eperating ¢ 1eiensy o
mere t an 90‘%5 ranking tep m t ¢ plat erms leased by Petrebras. e semi-submersible drilling
plat erm prejest under senstrustien was in an erderly pregress in asserdanse wit t e plan. sint e
medular senstrustien 1nanee business, t ¢ Heliday Inn  press prejest @ ~“1 ~“ 1naneial _easing

~“empany lesated att e  sel ibitienr“entre in  ast _ enden as been SUué\éfs ully complei!cd and
epcncd eor eperatien. e student apartment prejest in iewcastlc, « - as been suseess ully signed
and put inte senstrustien. ¢ Greup’s 1rst sel —1nvcslgd medulalU etel prejest Hampten Inn by
Hilten, Bristel 1rpert as mis ed t e 1rst p ase @ preparatien and kisked @ t ¢ sesend p ase o
senstrustien.

Inte wrst al o 2015, wit t e demestis csenemy entering inte a new nermal peried and“ 1na
implementing a mederately easing menetary pelisy~“1 ~“ " 1nanse-“empany as sarried eut selid
implementatiens @ 1ts Unetiens as a , manager e sentraMed epcratien @ t ¢ Greup’s Unds, previder
e sempre ensive inansial servises, sellaberater @ asset-liability management, and sreater @ value
rem integratien e 1ndustry and 1nanee” and maintained stable develepment. Buring t ¢ Reperting
Perieds“1 ~“ nanee-~“empany net enly Urt er deepened sentralised management @ t ¢ Greup’s
unds te aMeve t e Greup’s werldwide sapital sentralisatien, but alse seerdinated t e demestis and
ercign Unds te impreve t e sapital eperating ¢ 1siensy and e estiveness, and ense redused t e
Greup’s 1nansial sests and liquidity risks as well as premeted t ¢ Greup’s asset-liability management
levels. eanw 1les“1 -~ nanse-“empany was werking te seek a new value-added peint @ _ 1nanse
+ servise”’, se as te Mt er enrie t e variety @ 1nansial servises, impreve t ¢ supply ¢ amn e t e
mmanseial predust system and sUssess Ully laune t e e pert astering inanse business, and t Us
mally en anse t ¢ Greup’s industrial sempre ensive sempetitiveness by previding 1g -value and
persenalised 1nansial servises.
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5.3

Analysis on the Key Financial Data in the Reporting Period
Revenue and profit attributable to shareholders of the parent company

Puring t e Reperting Peried, t ¢ Greup reserded revenue ¢ R B32,637.789 millien (same peried
m 2014 R B32,046.1Z8 millien) and pre 1t attributable te s th elders @ t e parent sempany e
R ‘BI,S'I'BMS millien (same peried 1in 2014 R B1,035.029 millien), representing a year-en-year
inMease @ 1784% and 46.683%, rcspcctlvcly.]\; ervdetails, please re er te 5.2 Review o Prineipal
Businesses during t ¢ Reperting Peried” under (5  anagement DiseUussien and nalysis” and nete 6
e _ 10 Interim’ naneial Repert” @ t ¢ nneunsemdht.

Composition of Principal Businesses during the Reporting Period

Unit: RMB thousand

Changes in

Changes Changes in gross profit

inrevenue  cost of sales margin

Costof  Gross profit from the same  from the same  from the same

Revenue sales Margin period of period of period of

(unaudited) (unaudited) (unaudited) ~ previous year  previous year  previous year

By industry
~~ontaners 12,478,632 10,492,465 15.92% 3.46% 6.06% 1.90%
Read transpertation ve 1eles 0,082,115 5,450,520 I3.43% (6.43)% (9.09% 2.34%
nergy, ¢ emieal and Ligtid oed equipment 4,774,432 3,936,992 17.54% (1.07)% (16.71)% (1.34)%
s ere engineering 5,043,275 4,963,780 1.58% (10.99)% (5.41)% (5730)%



By region
- 1na
sia (¢ sluding” ina)
meriea
Urepe
ters

otal

Segment Reporting

Changes in

Changes Changesin  gross profit

in revenue  cost of sales margin

Costof  Gross profit ~from the same  from the same  from the same

Revenue sales Margin period of period of period of

(unaudited)  (unaudited)  (unaudited) previous year  previous year  previous year
12,516,030 (2.14)%
6,105,303 2.94%
67391,033 434%
6,445,230 10.97%
679,693 (28.03)%
32,637,7%¢ 1784%

F or details @ t e segment reperting @ t ¢ Greup during t ¢ Reperting Peried, please re er te nete 10
e _ 10 Interim" naneial Repert” @ t ¢ nneUnsement.

Gross profit margin and profitability

Puring t ¢ Reperting Peried, t ¢ gress pre it margin @ t ¢ Greup was 15.68%, a slig t desrease o

0.483% as sempared wit

16.16% 1n t e same peried @ previeus year.

meng t e prinsipal businesses,

t e gress pre 1t margins @ t ¢ sentainer manu asturing business, read transpertatien ve 1sle business
and airpert asilities equipment business saw slig t mnereases w 1le t ¢ gress pre it margins @ t e
energy, ¢ emisal and liquud eed equipment business, @ s ere engineering business and real estate

business desreased due te t eir industrial adjustments.
business insreased signi 1santly, w 1¢

rem assets er leasing vessels e~

Tax expense

easing“empany.

L

e gress pre it margin e
was mainly attributable te t ¢ inseme rem additienal pre 1t
mansial

t ¢ 1nansal

During t ¢ Reperting Peried, t ¢ Greup’s inseme ta ¢ pense ameunted te R B425.068 millien (same
peried 1n 2014 R B(177892) millien), representing a year-en-year mneree o 2,475.74%, mainly
attributable te t e Mcrsal e wit eldingta e t e everseas enterprises w 1s

mmansial Repert” @ t e

“ 1nese resident enterprises eor t ¢ previeus peried.

nneuneement.

Technology development costs

ave been 1dent1 1ed as

or details, please re er te nete 7 @ _ 10 Interim

Puring t ¢ Reperting Peried, t ¢ tes nelegy develepment sests @ t ¢ Greup were R B235.006

millien (same peried in 2014 R B222.954 millien), representing a year-en-year groewt e
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Profit attributable to minority shareholders

Puring t ¢ Reperting Peried, t ¢ Greup’s pre it attributable te minerity s are elders ameunted
te R B134.215 millien (same peried in 2014 R B251.090 millien), representing a desrease e

46.5

eld minerity equities during t ¢ Reperting Peried as sempared wit

previeus year.

Key financial data with year-on-year changes exceeding 30%

Asattheend  As at the end

of the of the

Reporting previous

Period year

(30 June (31 December
2015) 2014)  Year-on-year
(unaudited) (audited) change
]‘:manqal assets at air 242,877 427,669 43)%

value t reug pre it
or less
dvanses te suppliers 3,389,329 5,223,351 (35)%
eng-term reservables 5,563,364 3,449,542 61%
Develoepment sests 90,249 41,705 116%
ort-term berrewings 16,658,876 11,239,527 43%
Interest payable 68,255 135,780 (63)%
Dividends payable 878,901 47,973 1,732%
t er surrent Liabilities 3,670,297 2,452,511 50%
Debentures payable 458,520 4,455,080 (90)%
t er equity instruments 1,981,143
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, w 16 was mainly due te a desrease n pM itability @ t e enterprises in w 16t ¢ Greup

t at ;n t e same peried o

Unit: RMB thousand

Reasons for the items with
year-on-year change exceeding 30%

amly due to t ¢ dispesal @ equity mstruments

or trading during t e Reperting Peried.

ainly due te sarry- erward @ advanses
te suppliers er equipment pure ases
int e previeus peried Upen reseipt

o relevant equipment purs ased int e
surrent peried.

ainly due te merease in t e seale
o nanee leases int e surrent period.

ainly due te nerease in develepment
sosts 1n t e surrent peried.

ainly due te t e merease 1n demand
or naneing te meet t ¢ reqUirement
o werking sapital.

ainly due te interest @ debentures
payable settled in t e surrent peried.

ainly due te dividends o erdinary s ares
deslared but net paid in t e surrent
peried.

ainly due te t ¢ semmersial papers
newly 1ssued by t ¢ GreUup int ¢ surrent
peried.

ainly due te reslassi 1sation te
nen-surrent liabilities due wit n
ene year.

ainly due to t e 1ssuansc @ R B
mediUm-term netes in t e cUrMm
peried.
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The

Reporting Same period
Period in 2014
(January to (January to
June 2015) June 2014)  Year-on-year Reasons for the items with
(unaudited) (unaudited) change year-on-year change exceeding 30%
sset impairment lesses 135,530 3,782 4,029% ainly due te insrease in previsien er
bad debts made er resevablesint e
surrent period.

Investment ineeme/(lesses) 744,983 33,178 17854% ainly due te dispesal @ t ¢ leasing
business and insrease 1n investment
ineeme resegnised o jeint ventures and
assesjates via t ¢ equity met edint e
surrent peried.

Ineome ta e penses 425,068 (177392) 2,476% ainly due te t e reversal @ wit elding

ta e t e everseas enterprises w 1¢
ave been 1denti 1ed as“ 1nese resident
enterprises or t ¢ previeus peried.

Review of Financial Resources Disclosed in accordance with the Hong Kong Listing Rules

Liquidity and financial resources

e Greup’s sas

at bank and en and primarily seensist @ sas

and bank depesits. s at 30 Uune

2015, t e Greup’s sas at bank and en and ameunted te R B3,989.432 millien (31 Pesember 2014

R B3,667.337 millien), representing an ierease @ ‘8.7’8%1\45 sempared wit t eende t e prcvmus'
yé\élr. e Greup as always adepted prudent inanseial management pelisies and maintained su i1eient
and apprepriate sas en and te repay t e bank leans alling due and ensure t e business develepment.

Puring t ¢ Reperting Peried, t ¢ Greup reserded net sas lews rem eperating astivities e
R B(625.453) millien (same peried in 2014 R B(3,169.073) millien), net eas  lews rem investing
aMvities @ R B(4,915.427) millien (same 'p d in 2014 R B(4,160.208) millien) and net sas
lews rem 1ndneing astiviies ¢ R B6,180.113 millien (sdthe peried 1 2014 R B57¥87.153
millien). tte end @ t e Reperund Peried, t ¢ sas and sas equUivalents eld ™ t ¢ Greup
ameunted te RMB3,380.034 millien.
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Bank loans and other borrowings

s at 30 une 2015, t e Greup’s bank berrewings, debentures payable, ot er surrent liabilities
(1ssuanse o semmersial papers) and et er equUity instruments 1n aggregate ameuUnted te
R ‘B39',969'.5'84 millien (31 Pesember 2014 RMB33,310.268 millien).

M .

Unit: RMB thousand

As at 30 s at 31
June 2015  Pesember 2014
(unaudited) (audited)
_ ert-term berrewings 16,658,876 11,239,527
S eng-term berrewings due wit 1n ene year 1,061,187 2,0527854
ebentures payable due wit 1n ene year 3,997,452 2,000,000
eng-term berrewings 12,142,109 11,110,296
%ebcnturcs payable 458,520 4,455,080
t er surrent liabilities (1ssuanse @ semmersial papers) 3,670,297 2,452,511

t er equity instruments 1,981,143
otal 39,969,584 33,310,263

Inte irst al e 2015, t e net bank leans apprepriated by t ¢ Greup ameunted te R B5,008.519
millien (same peried 1n 2014 RMB6,624.900 millien), a year-en-year desrease @ 24.40%!

¢ Greup’s bank berrewings are mainly deneminated 1in . . dellars, wit t ¢ interest payments
sempUted Using 1 ed rates and leating rates. s at 30 &2 2015, t e Greup’s bank berrewings
mnsluded 1 ed-rate berrewings e appre imately R B3¥,378.690 millien (31 Pesember 2014
R B4,792.023 millien), representing an inercase @ 7485% as sempared wit t eend e t e previeus’
y&r, w 1¢  was mainly attributable te t e inaneing arrangement entered inte by t ¢ Greup te meet
1its reqUuirement er werking sapital, and leating-rate berrewings e appre imately R B21,483.432
millien (31 Pesember 2014 R B19,608.678 millien), representing an insrease @ 9‘.56M as sempared
wit teende te prcvuus'y . ¢ leng-term berrewings were due wit 1n 1ve years.

e Greup’s 1ssued bends are mainly deneminated in R B, wit t e interest payments semputed
using 1 ed rates. s at 30 une 2015, t e remaimning 1 ed¥ate bends 1ssued by t ¢ Greup ameunted
te R B4,455.972 millien (31 Desember 2014 R B6,455.080 millien).

M "M

n 16 une 2015, t e 1ssue @ t e 1rst trane ¢ ¢ R B perpetual medium term nete eor 2015
(Medium Term Note”) e t e Greup was sempletedY e edilm erm ete, wit a sic @
R B2.0 billien and a seupen ratc @ 5.19% ert e preseding tMcc years @ 1nﬂéfrcst saleUlatien. e
trMe e I edium erm ete s all be redeemed by t e 1ssuer at maturity as agreed under t e 1ssue
terms. é\’;ruccds re eissiee t e edium erm ete will be Used er equipment Upgrade and
prejest senstrustien @ t e“empany and 1]}4 subsidiaries 1ﬁljnd or settlement @ bank berrewings e t e
~~“empany and 1ts subsidiaries. e net ameunt ¢ R B1,981.143 millien, a ter dedusuing issuanse

sests, was reeerded 1n s are elders’ equity Under , t "€r eqUity instrUments”.
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Capital structure

e Greup’s sapital strustUre sensists @ equUity interests attributable te s are elders and hiabilities. s
at 30 une 2015, t e Greup’s equity interests attributable te s are elders ameunted te R B30,2307870
millien (31 Pesember 2014 R B27,282.115 millien), t e tetal liabilities 1\éfmountcd te
R B65,362.621 mullien (31 Dcc'cmMr 2014 R B60,494.066 millien) and t e tetal assets ameUnted
MR B95 593 491 millien (31 Pesember 2014MR B387,776.T81 millien). e Greup 1s semmitted
te matntaining an apprepriate sembinatien @ CqU'lt nd debt, in erder te maintain an ¢ estive sapital
strusture and previde ma 1mum returns er s are elders.

tteend o te Repoering Peried, t ¢ Greup’s gearing ratie was 68.383% (31 Pesember 2014
68.92%), w 1¢ remamed relatively t ¢ same as sempared wit t ¢ same peried @ previeus year.
(Note: calculation of the gearing ratio: based on the Group’s total debts as at the respective dates
divided by our total assets.)

Foreign exchange risk and relevant hedge

¢ majerity surrensy @ t ¢ Greup’s business revenue 1s 4. . dellars, w 1le mest @ 1ts ¢ penditure
1s made in Renminbi. st e e s ange rates @ Renminbi Uk a eeted by demestis and internatienal
esenemy and pelitisal situatiens, and t ¢ demand and supply @ Renminbi, t ¢ Greup 1s ¢ pesed
te petential ereign ¢ ¢ ange risk arising rem t e ¢ ¢ ange rate IUstuatien in R B against et er
eurreneies, w 1¢ may a est t ¢ Greup’s eperating results and naneial eendiien.M ¢ management
o t ¢ Greup as slesely menitered its ereign ¢ ¢ ange risk and taken apprepriate measures te aveid
ercign ¢ ¢ ange risk.

s at 30 une 2015, t ¢ erward ereign e s ange sentrasts @ t ¢ Greup mainly sensisted @ Unsettled
erward eentrasts deneminated in 4. . dellars, t ¢ neminal value @ w 1¢ 1n aggregate ameUnted
te appre imately _ $1.653 billienV > ¢ Greup ad et er Unsettled erward sentrasts deneminated
I apanese en a Ure, t ¢ neminal value @ w 1¢ ameunted te P 1.732 billien and (K37¥B0
millien respdstively. Pursuant te t ese erward sentrasts, t ¢ Greup s all buy/sell - dellas, ure,
apanese en and et er eurreneies, wit eentrasted neminal value at agreed ratts”mn ¢ ¢ ange e
R Ben e contrast settlement dates. ¢ erward ercign ¢ ¢ ange sentrasts @ t ¢ Greup will be
selled en a net basis by eemparing t ¢ market rates en t e settlement dates and t e agreed rates. e
settlement dates @ t e a eresaid erward sentrasts range rem 1 Uly 2015 te 12 Besember 2016.

s at 30 une 2015, t e Greup ad sertain Unsettled ereign e ¢ ange eptien sentrasts deneminated
i 4. . dellars. e neminal value @ t esc sentrasts w 1¢ will be matured rem 1 uly 2015 te 78

‘opcmbcr 2016 ameunts te appre 1mately o WB556 millien. Depending en t ¢ market senditien and t e
Pentract terms, t ¢ Greup will deeide te 371 centrastual ebligatiens er e ereise sentrastual rig ts en
t e settlement dates.

s at 30 une 2015, t e Greup ad sertain Unsettled sUrrensy swap sentrasts w 16 swapped“anadian
dellars er . . dellars. e imtial neminal value e t ese sentrasts w 1¢ will be matured rem 1
uly 2019 th eptember 2019 ameunts te appre imately-= W11.23 millien. e Greup will swap

sue ~“anadian gollars or g dellars en t e settlement dates pursuant te t e sentrast terms.
U
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Interest rate risk

e Greup 1s ¢ pesed te t ¢ market interest rate ¢ ange risk relating te 1ts interest-bearing bank leans
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Capital expenditure and financing plan

Based en ¢ anges in t e esenemis situatien and eperating envirenment, as well as t e requirements @ t e

Greup’s strategis Upgrade and business develepment, t ¢ sapital ¢ penditure @ t ¢ Greup in 2015 was

appre 1mately R B6,000 millien, ameng w 1s appre imately R B3,584 millien was astually e pensed

mte st al 1s year, w 16 was mainly Used er pure ase alM senstrustion @ 1 ed assets, intangible

assets and et er leng-term assets. arieUs erms @ inaneing arrangements will be eensidered n t ¢ sesend
al e t 1s year. \l

e“empany entered inte subseriptien agreements wit == ~“ —“entainer Industries . 1mited, Bread
Ride _imited and Premeter Heldings _ imited purstant te a general mandate en 23 seccmbcr 2013
and ehtered inte amendment agreemerts en 23 une 2014 and 26 are 2015 er equity 1naneing
t reug prepesed 1ssue @ additienal H s ares. e-“empany receeiVed t ¢ ppreval @ t e Issue o
ddinenal verseas 1stcdl‘: erecign _ ares by~ ina Internatienal arine-~“entainers (Greup)~e.,
td. (Z eng 1an u [2015] o.1%49‘)@DDDDDDDDDDMDDDDDDDDDDDDDD
h O0oo00o@®000@O @D [2015]17491])) rem~ 1na _esUrities Regulatery“emmissien en
22 uly 2015 pursuant te w 1s , t e~ na __esurities Regulatery“emmissien appreved t e-“empany
te 1ssue Up te 286,096,100 additienal everseas listed ereign s ares. e tetal presceds rem t e issue
e sue new H s ares were esimated te be appre imately H $37857 billien, w 1¢ weuld be used
or t ¢ Greup’s werking sapital. s e t eend @ t ¢ Reperting Peried, t e 1ssue @ sus additienal H
s ares as net yet been sempleted.

Employees, training and development

s at 30 une 2015, t e Greup ad 61,723 empleyees 1n tetal (same peried 1n 2014 61,074). e
tetal sta sest during t ¢ Reperting Peried, ineluding Diresters’ remuneration, contributien te t ¢
reurement bene 1t s¢ emes and s are eptien se¢ emes, ameunted te R B2.,515.447 millien (same
peried 1n 2014 RMBZ,6O6.387 millien).

e Greup prevides salary and benus payment te 1ts empleyees based en t eir per ermanse,
quali 1satien, ¢ periense and market senditiens. ¢ s arc eptien se eme aims te reeegnise t ¢
previeus sentributien e Wiresters and sere empleyees te t ¢ Greup and reward t em er t eir
leng-term servises. t er bene its inelude sentributien te t ¢ gevernmental pensien se¢ emes and
mnsUranse plans er empleyees in maimnland-“ 1na. e Greup regularly reviews its remuneratien
pelisiecs, insluding Piresters’ remuUneratien payable, and strives te ermulate an impreved insentive
and assessment mes anism based en t e eperating results @ t ¢ Greup and market senditiens.

Share capital

s at 30 une 2015, t e“empany’s s are sapital 1s as ellews

Number of Percentage

Par value per share shares issued (%)

s ares R BI1.00 1,256,604,507 46.76%

H s ares RMBI.OO 1,430,480,509 53.24%
M

etal 2,687,085,016 100.00%
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In respect of the offshore engineering business, m t ¢ sesend al e 2015, t e internatienal eil prises are
e pested te sentinUe te remain lew. e businesses @ o1l servise sempanies will be a ested, leading te an
mdustry res u le. e glebal @ s ere equipment indUstry will sentinue t e dewntUrn int e st al e t 1s
year. In additien, a ter t ¢ peak @ new erders er jask-Up drilling plat erms several years age, 1t 1s ¢ pested
t at mere t an 100 jask-up drilling plat erms weuld be delivered in t ¢ seUrse @ t 1s year and ne t, Urt er
e aserbating t e eversupply @ t e plat erms, and impesing pressure en semi-submersible drilling plat erms.
Itis e pested t at t ere weuld be a Urt er desline in new erders and t ¢ w ele market will be under uge
pressure. Hewever, in a medium and leng term, driven by t e energy demands m t ¢ emerging esenemies,
t e supply gap @ glebal e1l and gas remain large, and retiring plat erms insrease sentinuingly, t Us t e glebal
e s erc engineering market 1s ¢ pested te see gradual resevery in respest @ supply and demand balanse.

In respect of the logistics services business, in t ¢ sceend al e t 1s year, Under t ¢ glidansee @  ne
Belt and ne Read”, , Integratien @ Beyimng, 1anjm and Hebel,” | angt e River eenemie Belt” and et er
natienal strategies, as t ¢ ceenemy e~ mna elds stable, t ¢ legistids industry will mamntamn its develepment
mementum o _ slewing grewt and strustural adjustment”. _nder t ¢ pattern @ lew prise velatlity, a strategy
e quality and e estiveness imprevement will be put 1n pla‘é or t e transpertatien, sterage and management
links @ legistiss servises te respend te t ¢ everall sitUatien @ sentinUeUsly slew grewt e t ¢ tetal sesial
legistiss sests.

In respect of the heavy truck business, in t ¢ sceend al e t 1s year, as=* 1na asselerates t ¢ building
e . ne Belt nd ne Read”, investment 1n 1n rastrusture senstrustion and transpert and legisties are
e pested te resever grewt . In sensideratien @ t e sUrrent destesking speed e real estate develepers and
t e realisaien @ a erdable eUsing’s annual target, t e real estate investment demand may alse appear signs
e 1mprevement att e end @ t et ird quarter. e demestis eavy trusk market 1s ¢ pested te turn ert e
better mt e sceend al e t 1s year wit a streng insrease in sales @ engineering ve 1sles as sempared wit

te st al e t 1syear. rtery legistiss traster and a ardeUs s emisal transpert ve 1sle will sentinue t e

grewing trend wit steady sales @ natural gas eavy truek.

In respect of the airport facilities equipment business, in t e sceend al e t 1s year, it 1s ¢ pested t at
t e airpert greund equipment business weuld sentinue te grew steadily, and main market eppertunities
arise rem new demands in emerging markets. e perip eral aeilities @ t e bearding bridge business
will be t e new direstien eor Uture business e pansien. e autemated presesses @ varieUs industries and
t e rapidly grewing e-semmerse 1-“ 1na ave beseme a vital driving erse ert e grewt e auUtemated
legistiss business. e 1re and ressue equipment business as seen a basisally stable sempetition
landssape glebally and will enter inte a ast-develeping stage 1in respest @ t e~ nese market, wit  uge
market reem and eppertunities er indUstry integratien.

In respect of the real estate development business, under t ¢ aveurable atmesp ere resulting rem
t e state pelisies and t e stable and yet leese menctary envirenment, t e real estate market in t ¢ PR*
will maintain 1ts resevering mementum as a w ele int ¢ seeend al e t 1s year. It eug 1ts new
senstrustion prejests will still see a year-en-year desrease, t e degree @ desrease will be narrewed,
wit asselerating investment and insreasing sales. Hewever, t ¢ esenemis envirenments in t ¢ PR
and abread are still semplisated and t e di erenses ameng sitics beseme mere signi 1sant. €
sentralisatien @ t e demestie real estate market will be Urt er en aneed. it inereasing seepcration
between t ¢ nanee industry and t e real estate industry, t e integratfen and mnevatien e t e
industrial ¢ ains will beseme a new medel @ develepment and pre 1t-making.

In respect of the financial business, in t ¢ sceend al e t 1s year, 1t 1s ¢ pested t at t ¢ demestis
manse lease industry weuld keep erging a ead. Due te t e mtens: ying sempetition @ t ¢ industry, its
level @ pre itability will desrease. In t ¢ meantume, t e real esenemy @ t ¢ PR“ may remain sluggis

andr‘Il\]‘ y Will be e pesed te t e inereasing eredit risk @ 1its eUstemers.) or t ¢ internatienal market, 1t
V
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1se pested t att e . ]‘: ederal Reserve weuld raise interest rates, w 16  will bring relatvely signi 1eant
e eststet e large Hlancmg prejests deneminated 1n dellars. Ise,t eec s angeratere erme R B
will keep meving tewards market eriented appreas , and't Ust e risk @ e ¢ ange rate lustuaien ¢ RVB
will inerease.

5.5.2 Major Risk Factors of the Group



re-sreating t ¢ new business develepment plan @ | ne Belt and ne Read™ building t e glebally
mansial servise sUppert system. e Greup will alse develep new businesses e panding weak
markets 12 1na te suppert t ¢ rapid grewt e ineremental predusts: depleying new asteries int e
ort  meriean market te ¢ pand markets eor dry earge van trueks and mariime skeleten trueks,
Binp asising t e regienal market layeut in emerging markets ellewing ina’s . he Read and ne
Belt” strategy.

In respect of the energy, chemical and liquid food equipment business, in t ¢ sesend al e t 1s
year, t e energy equipment business will sentinue te insrease t e market s are @ 1ts sere predusts int e
“ 1nese market te previde ene-step selutiens eor its sUstemers. midst a weak ei1l prise envirenment,
by sapturing t e business eppertunities in _ PG trailers and tanks, t ¢ Greup will ¢ pand mere everseas
businesses eppertunities, and will alse mtcim y its ¢ ert te develep mere engineering, presurement, and
senstrustion ( P“) businesses eor Unsenventienal natural gas seurses. _nder t e stagnant senditiens in
t e industry, t e energy equipment business will sensider apprepriate aéquisition eppertunities, te lay a
selid eundatien er its Uture develepment. In respest @ t e ¢ emisal equipment business, t ¢ Greup
will maintain 1ts leading pesitien 1n terms @ t ¢ tank sentainer manu asturing industry, eptimise predust
design and predUstien presesses, rein erse sest advantages and en anse t e resears and develepment e
its spesial and 1g -end tank sentainers. In respest @ t e liguid eed business, t ¢ Greup will sentinue
te insrease t ¢ brand image @ Zieman Helvricka and sentinue te implement t e marketing strategy se as
te en anse 1ts market pesitien. ¢ Greup will alse intreduse t e advansed tes nelegies and knewledge
rem Urepe inte its businesses 1~ i1na te sarry eUt presess innevatien and impreve its e isting
predusts.

\

In respect of the offshore engineering business, in t ¢ sceend al e t 1s year, t ¢ Greup will
sentinUe te premete t ¢ management tepis @ _risk preventien, delivery gUarantee, sest redUstien
and strusture adjustment” and earry erward t ¢ _business plan-based, streng prejest-based and
pre it-sentris” management reutes te preastively sepe wit ¢ anges in t e industrial envirenment wit
t e implementatien @ t e strategies insluding develeping risk preventien plans te prevent systematis
risks: advaneing t e winter market strategy te ensure t e realisatien @ annual sales and erders
targets @ delivered prejests: insisting en t ¢ esUs strategy, premeting design 1 ing, and striving
or 1g -quality erders: strengt ening pre-predustien preparatiens and en aneing t e preduUstien
e 1siensy, establis 1ng t e glarantee and management sUppert system er reseUrses eaturing en-time
delivery: as 1eving breakt reug -based imprevement in terms e sest redUstien er engineering,
presurement, and senstrustien ( P“) ensuring steady 1nansial sapital te respend te ¢ ¢ ange risks.

In respect of the logistics services business, t ¢ everall business ebjestive 1s te as 1eve 1g -qUality
grewt . amn measures int e seeend al e t 1s year inelude te implement t e divisien management
mes ant wit uni ted marketing and management, se as te erm an e isient and sempliant
business plat erm, and te as 1eve t ¢ management linkage between t e legistiss servise business
and member enterprises, 1n erder te premete pre eund sellaberatien wit 1n segments: te sentinle te
impreve t e netwerk distributien at eme and abread and senstrust a legistiss esesystem wit ~“] =~
¢ arasteristiss Under t e gUidanee @ t e state’s strategies: te put e erts en nnevatien based enlYl e
. Internet plus” pattern and e tend teward t ¢ Upper sestion @ t ¢ ndUstrial ¢ ain er develepment
e t ¢ sress-berder legistiss business, w 1le ¢ plering new eperatienal types sus as t e sress-berder
e-semmerse medel and multumedal transpert te premete t ¢ trans ermatien e traditienal legistiss
under t e new business medels: te sentinle te premete t ¢ 1n ermatienisatien senstrustien, and impel
t e dispesal @ 1ne 1eient assets te impreve t ¢ eperation ¢ 1siensy.

In respect of the heavy truck business, in t ¢ sceend al e t 1s year, t ¢ Greup will ¢ estively
implement t e astien plan @ t ¢ annual internal sentrel senstrustien ebjestive, and link eur Greup te
impreve t ¢ medel @ lean management. It will eentinue te premete new  and | series predusts,
strive te get mBre eustemer erders by laune ing t ¢ smeet - ast e perienee” Yerviee Vasselerate e erts
te premete ntra-greup synergies, and astively sarry eut t e strategis seeperation wit  ve 1sles businesses
wit int e Greup.
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In respect of the airport facilities equipment business, in t ¢ sceend al e t 1s year, t ¢ Greup will
implement eperating measUres asserding te its strategie planning establis ed 1n terms e t e airpert
aellities equipment bearding bridges busimess, t e Greup will sentinle te premete internatienalisatien
and asselerate tes nelegisal serti 1satien and t e bridge equipment business: 1n terms o t e airpert G
business, t e Greup will preastively beest integratien, impreve 1its internal sentrel strusture, and step™Up
te Uulise t ¢ new base in  ert~~ 1na te en anse t ¢ predUstion ¢ 1e61ensy: 1n terms @ t ¢ autematien
business, t ¢ Greup will p&lctratc mte 1ts key mdustries and merease pre essionalism te beest eutward
seeopcration 1n tes nelegies or business asqUisiyjons: 1n terms @ t e 1re ressle ve 1sle business, t e Greup
will asselerate t e integratien @ Ziegler and te quisken distributien e 1ts demestis businesses and
marketing: n terms @ t € steree garage busmcsg t ¢ Greup will Uurt er eptimise its internal envirenment
te redUse sests and insrease its ¢ orts en predust premetien in key industries te impreve sales s annels.

In respect of the real estate development business, in t ¢ sesend al e t 1s year, t ¢ Greup will
epcrate t ¢ sapital in a mulu-level, mulu-¢ annel and all-dimensienal way te address t e bettlencsk o
t ¢ develepment Unds: te mnsist t e strategy @ _indUstry and eity integratien, sellaberative breakt reug ,
regienal esUs, sentinUeUs and intensive develepment” te gUarantee t e land reserve er t e ne tt ree
years’ develepment: te strengt en team building and serperate sulture develepment in erder te sreate a
streng per ermanse-eriented serperate sulture and build an e 1eient, pre essional and passienate team: te
esUs en 1mpreving t ¢ planning, mvestment nvitatien and eperatienal servise sapabilities @ 1ndustrial
estate te establis an industrial estate business medel: te premete t e internal management, en anse t e
implementatien @ presesses and impreve t ¢ eperatienal management standard and t e desisien-making
e 1siensy @ plans se as te build an eperating strategy wit  1g turnever and strist sest sentrels.

In respect of the financial business, in t ¢ sceend al e t 1s years=I i mnanseial _ easing-““empany
will step Up e erts en premetien and marketing, sentinue te en anGM its risk mariagcmcnt pelisies
sempre ensively, premete sustained grewt o t e uUndamental businesses sue as ve 1sles and energy and
¢ emisal, strengt en e estve trasking and implementatien e strategie industries and prejests @ t ¢ Greup
sus as e s ere engineering and medular senstrustien, eptimise t ¢ assets port olie strategies wit varieus
manseial means and esUs en implementatien @ t e strategy e seerdinatien e indUstry and 1nanse
e ~“1 - manu asture +“I~* 1nanee” and innevatien @ t ¢ business medel te en anse t e everall
compeMlvcncss o t ¢ Greupl~ ]~ manse-<empany will sentinuingly premete sentralised sapital
management, Urt er en anse its ca%blhty m 1nansial servises en t ¢ basis @ sentralised management e
glebal sapital @ t e Greup, sendUst preastive seerdinatien 1n respest @ t ¢ GreUup’s management @ assets
and lhabilities, and nsrease t ¢ Greup’s assets turnever e¢ 1siensy te deepen integratien @ ndustry and
manse and integratien @ di erent inanse.

REPURCHASE, SALE OR REDEMPTION OF SHARES

¢ Greup did net repure ase, sell or redeem any @ t e listed sesurities @ t e“empany during t e
Reperting Peried.

COMPLIANCE WITH THE MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS (THE “MODEL CODE”)

e-“empany as adepted t e standards preseribed in t ¢ edel“ede sentained in  ppend:r 10
o t e Heng eng _isting Rules as t ¢ sede @ sendUst in cMahng n sesurities @ t e-“empany by
Diresters and _Upetvisers.  ter inquiries te all t e Diresters and _Upervisers, t ey sen irmed t at
tey ad compqlcd wit t e required standards in t ¢  edel“ede as set eut in ppendi 10 e t e
Heng eng L1st1ng Rules during t e Reperting Peried.
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8.1

8.2

8.3

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

¢ Beard 1s semmitted te raising t e standard e serperatc gevernanse wit 1n t ¢ Greup at all
times and believes t at geed serperatec gevernanse clps t ¢ GreUp te sa egUard t e interests @ t ¢
_are elders and impreve 1ts business per ermanse.

e-“empany as semplied wit t ¢ sede previsiens Under t e-“erperate Gevernanse-“ede set eut
m ppendi 14 ¢ t ¢ Heng eng _isting Rules during t e Reperting Peried, e sept eor slig tly
deviatien rem rtisle 2.7 @ sede ;rowsuns. Peviatiens rem relevant sede previsiens as set eUt in
2014 annual repert @ t e“empany ave been partly impreved. Deviatiens and its imprevements ave
been disslesed 1n relevant paragrap s belew.

The Board and its Operation

Puring t e Reperting Peried, 10 meetings @ t ¢ Beard were eldbyt e event _ession o t e Beard
e t “empany, @ w 1¢ 2 meetings were eld en-site, 8 meetings were eld in a way e written
review reselutiens wit 44 reselutiens reviewed. t ¢ 10 Beard meetings abeve, 2 were regular
meetings and ¥ were interim meetings. _ave eor regular meetings, in t ¢ selUrse @ t ¢ management
and supervisien @ t ¢ Greup’s business eperatiens, t e-“empany’s ¢ csutive Direster as breug t
majer business er management matters te t ¢ attentien @ t ¢ Beard te senvene an interim Beard
meeting rem time te time, and relevant Beard desisiens were made int ¢ erm e written reselutions
by all Diresters. 11 meetings were eld by eas spesial Beard semmittee wit 16 letters @ epiniens
rem Beard semmittees passed.

The Operation of the Supervisory Committee

Puring t e Reperting Peried, 3 meetings @ t e event _essioen @ t e Upervisery-“emmittee o
t e“empany were eld wit 7 reselutiens reviewed and 1 event tonmdcrc%. e _upervisers were in
attendanse at 10 meetings @ t ¢ Beard and attended 2 s are elders’ general meetings.

The Shareholders’ General Meeting

Puring t e Reperting Peried, 2 general meetings were eld by t e~“empany, ineluding t e 2015
irst e traerdinary general meeting eld n _ en en en 3 are 2015 (, 2015 First Extraordinary
General Meeting”) and t e 2014 annual general meetng 1\4ld m __ en en en¥ une 2015 (2014
Annual General Meeting”). e netise, senvening, elding and pelling presedures were 1n
semplianse wit t ¢ relevant requirements @ t ¢ PR“-“empany _aw, t ¢ rtisles @ ssesiatien
and t ¢ Heng eng _isting Rules. ¢ anneUnsements en t e rclIrtcd reselutiens @ t e meetings
were publis ed 1 tna _esUrities eUrnal, = ang a1 _esUrities ews, esUrities 1mes and ent e
websites @ snin o ( ttp //Www.snin o.com.cn% en4 arse 2015 aﬂﬁ 9 une 2015, and en t e websites
e t ¢ Heng eng tesk T e ange ( ttp //www. ke news. k) and t e“empany ( ttp /www.sime.sem) en 3
are 2015 and® une 2015. ' '

e“empany’s nen-¢ ceutive Birester r. ang Heng attended t e 2015]‘: irst  traerdinary General

eeting. en-¢ eeutive Direstors r. M Yin eng, r. Z ang _iang, = U Ueng, ¢ esutive

rester . a1 Beliang and 1ndcwénd t nen-¢ esUtve Dircsters . M Wun, r. Pan~ engwer
and r. Veng"” wai Huen ailed te attend t 1s general meeting due tMt Lr 1mportaM a arrs.

e~“empany’s Bircetors (¢ scpt nen-c ceutive Wircster r. ang Heng) all attended t e 2014

nnual General eeting. en-¢ ceutive Birester r.  ang ngWaﬂcd te attend t 1s general meeting
due te ot er imp®ttant a Ars.
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8.4

9

10

10.1

10.2

10.3

10.4

10.5

Updates regarding to Deviations from Code Provisions as set out in 2014 Annual Report of the
Group

~“ede previsien 2.7 requires t at . ¢ ¢ arrman s all senvene at least ene meeting every year wit
t ¢ nen-e esunive PDiresters (1nsluding independent nen-¢ esutive Diresters) wit eUt t ¢ e esUtive
Diresters present”.  e“empany as enly ene ¢ esutive Direster and t e“empany’s business eperatien
1s managed and menitered by t e e esutive Direster. e Diresters sensider t at during t ¢ Reperting
Peried t ere 1s ne meeting in w 16 t e ¢ esutive Direstor s all net take part.  ere ere, during t e
Reperting Peried, t e“empany as net eld a Beard meeting wit eutt e e esutive Dircster present.

AUDIT COMMITTEE

e-~“empany as appeinted t ree independent nen-¢ esutive Biresters and establis ed t e udit
~~“emmittee pursuant te t e requirements @ t ¢ Heng eng _i1sung Rules. tt e end @ t ¢ Repeorting
Peried, t ¢ members @ t e udit-“emmittee under t e~Beard sensisted e r. Pan—~ engwei
«* airman e t e udit-“"emmittee wit pre essienal quali 1satiens and e pen%cc in relaten te
mansial management sus as asseUnting), 1 ejun and r. eng wai Huen, Ibert. n 26

r.
ugust 2015, t e udit“emmittee rcvwwat L mnterim 1naMlaIchort o te Greup ert e si
ment s ended 30 Uune 2015, and agreed te present t e same te t ¢ Beard.

INTERIM FINANCIAL REPORT
Auditing Opinion

/ Shaudited [ ] udited

U

Explanation for Changes in Accounting Policy, Accounting Estimates and Calculation Method as
Compared with those for the Financial Report of the Previous Year

[ ] pplisable / Not applisable

Contents, Amount Corrected, Reason and Impact of Material Accounting Errors during the
Report Period

L] pplisable / Not applisable

Explanation for Change in Consolidated Scope Compared with the Financial Report of the
Previous Year

ntities newly ineluded in and e sluded remt ¢ ssopec @ senselidatien ert e sUrrent peried

(D) ere were 8 subsidiaries newly neluded in t e ssepe @ senselidatien er t e sUrrent peried,
meluding 1ne- erlink (Beyjing) Internatienal | egistisse., _td.
S w L
2) ere was ne signi 1eant subsidiary, spesial purpese entity er eperating entity t at aving
sentrel t reug entrusted management er leasing t at ¢ sluded rem t e ssopc @ senselidatien
or t e surrent peried.
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10.6 Financial Statements Prepared in Accordance with CASBE

10.6.1 Consolidated Balance Sheet (unaudited)

Item Note

Assets
Current assets:
~~as at bank and en and
mnansial assets at air value t reug pre it er less
otes reservable
Ne¢counts reseivable 3
dvanses te suppliers
Interest reseivable
P1vidends reservable
t er reseivables
Inventeries
~“Urrent pertien @ nen-surrent assets
t er surrent assets

Total current assets

Non-current assets:
mansial assets at air value t reug pre it er less
vailable- er-sale 1nansial assets
eng-term reseivables
Long—ttcrm equity investments
invcstmcnt preperties
1 ed assets
~“enstrustion in pregress
Intangible assets
Pevelepment e penditure
Geedwill
eng-term prepaid ¢ penses
e erred ta assets
t er nen-suUrrent assets

Total non-current assets

Total assets

33

Unit: RMB thousand

30 June 31 Pesember
2015 2014
3,989,482 3,667,387
242,877 427,669
1,136,808 1,591,694
12,778,123 11,4%0,465
3,389,329 5,223,351
1,983 3,963
12,605 10,427
2,827,226 2,574,975
19,498,338 16,773,431
2,475,516 2,388,975
1,187,839 1,0297835
47,540,126 45,172,177
15,452
393,824 396,025
5,563,364 3,449,542
1,468,367 1,165,674
385,026 365,555
19,009,283 19,051,137
13,232,558 10,460,940
4,439,199 4,3557832
90,249 41,705
1,676,574 1,663,747
178,327 194,163
1,193,898 1,117,744
407,244 341,940
48,053,365 42,604,004
95,593,491 37,776,181




10.6.1 Consolidated Balance Sheet (unaudited) (Continued)

Item

Liabilities and shareholders’ equity
Current liabilities:
 ert-term berrewings
mansial lhabilines at air value
t reug pre it er less
otes payable
Necounts payable
dvanses rem sUstemers
mpleyee bene its payable
a es payable
Interest payable
Pividends payable
t er payables
Previsiens
“Uurrent pertien @ nen-surrent liabilities
t er surrent iabilities

\

Total current liabilities

Non-current liabilities:
mansial habiliies at air value t reug pre 1t er less

ng-term berrewings
gcbcnturcs payable

eng-term payable
Layablcs or spcel 16 prejests
Pe erred ta habilities

t er nen-surrent liabilities

Total non-current liabilities

Total liabilities
Shareholders’ equity:

~*apital reserve
t er equity instruments
t er sempre ensive mneeme
urplus reserve
@ndistributed pre its

U

Total equity attributable to shareholders
of the parent company

Minority interests

Total shareholders’ equity

Total liabilities and shareholders’ equity

Note

Unit: RMB thousand

30 June 31 Pesember
2015 2014
16,658,876 11,239,527
16,402 103,657
1,509,044 1,684,016
10,604,888 11,364,903
2,970,511 3,054,783
2,354,838 2,306,294
542,813 799,775
68,255 35,780
878,901 47,973
5,852,011 5,786,952
758,743 761,052
5,199,804 4,0527854
3,670,297 2,452,511
51,085,383 43,340,077
70,112 737884
12,142,109 11,110,296
458,520 4,455,080
690,717 672,562
3,905 4,945
469,156 467,623
442,719 369,599
14,277,238 17,153,989
65,362,621 60,494,066
2,687,085 2,672,629
863,616 686,506
1,981,143
(898,703) (347,187)
3,126,406 3,126,406
17,337,125 16,651,960
25,096,672 22,290,314
5,134,198 4,9917801
30,230,870 27,782,115
95,593,491 87,776,181




10.6.2 Balance Sheet (unaudited)

Item

Assets
Current assets:
~“as at bank and en and
mnansial assets at air value t reug pre 1t er less
P1vidends reseivable
t er reseivables
t er surrent assets

Total current assets

Non-current assets:
vailable- er-sale i1nansial assets
eng-term equity mvestments
]‘;Ll ed assets
~“enstrustion 1n pregress
Intangible assets
eng-term prepaid ¢ penses
e erred ta assets

Total non-current assets

Total assets
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Unit: RMB thousand

30 June 31 Pesember
2015 2014
1,714,510 1,775,649
49 234,524
4,269,307 4,270,305
9,528,943 7,217,674
13,908 12,183
15,526,717 13,510,335
388,905 3%8.,905
8,198,572 3,430,444
111,274 119,157
2,262 1,236
14,854 14,983
17,307 197831
249,766 200,402
8,982,940 9.174,95%
24,509,657 22,685,293




10.6.2 Balance Sheet (unaudited) (Continued)

Item

Liabilities and shareholders’ equity
Current liabilities:
dvanses rem suUstemers
mpleyee bene its payable
a es payable
Interest payable
Pividends payable
t er payables
~“Uurrent pertien @ nen-surrent liabilities

Total current liabilities

Non-current liabilities:
mansial hhabilities at air value
t reug pre it er less
eng-term berrewings
%cbcnturcs payable
Pe erred inseme

Total non-current liabilities

Total liabilities

Shareholders’ equity:
_ are sapital
~*ap1tal reserve
t er equity instruments
t er sempre ensive mnseme
urplus reserve

Qndistributed pre 1ts
U

Total shareholders’ equity

Total liabilities and shareholders’ equity

Unit: RMB thousand

30 June 31 Pesember
2015 2014
62,282 62,782
981,249 361,648
8,467 7,311
24,509 32,624
832,662
8,025,049 6,537,219
4,242,452 2,576,000
14,176,670 10,227,084
17,830 21,307
1,595,000 161,000
- 3,996,080
12,500 13,000
1,625,330 47891,387
15,802,000 15,118,471
2,687,085 2,672,629
282,569 129,788
1,981,143
43,754 43,754
3,126,406 3,126,406
586,700 1,594,245
8,707,657 7,5667822
24,509,657 22,685,293
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10.6.3 Consolidated Income Statement (unaudited)

Item

1. Revenue

Less: Cost of sales

a es and sure arges
elling and distributien e penses
eneral and administrative ¢ penses

3 mmanseial ¢ penses net
sset impairment lesses
dd Pre 1t/(lesses) rem s anges in air value
dd 'Investment ineeme/(lesses)

‘Ineluding _ are @ 1nvestment ineeme/
S (lesses) 1n assesiates
and jeint ventures

II. Operating profit
dd en-eperating inseme
Incllid)fng Gains en dispesal @ nen-surrent assets
ess  en-eperating ¢ penses
L 'mclud1ng esses on dispesal @ nen-surrent
L assets

III. Total profit
ess Inseme ta ¢ penses

IV. Net profit
et pre 1t attributable te s are elders @ t e parent
sempany
merity pre 1t/(lesses)

V.  Net amount of other comprehensive income, net

of income tax

et amelnt @ et er sempre ensive inseme
attributable te s are elders @ t e parent
sempany, net @ ta et er sempre ensive inseme
te be reslassi 1ed as pre 1t and less

-~ anges in air value @ available- er-sale 1naneal

assets

t er sempre ensive mnseme generated by sas  lew
edging teels

D1 erenses 1n translatien in ereign

surrensy statements

et amelUnt @ et er sempre ensive mnseme
attributable te minerity s are elders, net @ ta

VI. Total comprehensive income
etal sempre ensive inseme attributable te
s are elders @ t e parent sempany
etal sempre ensive inseme attributable te minerity
s are elders

VII. Earnings per share
(I) Basie earnings per s are (R ‘B)

(II) W1luted earnings per s are ™ B)
M

37

Note

6
6

Co

Unit: RMB thousand

From January

E rem anuary

to June 2015 te une 2014
32,637,289 32,046,178
27,519,280 267868,640

148,211 168,556
1,265,718 1,105,160
2,219,357 2,080,694

217,131 2607805

135,530 3,782

149,699 (342,309)

744,983 38,178

159,794 25,163
2,026,744 1,2547810

82,542 57,473
5,514 9017
31,808 44,056
23,891 35,382
2,077,478 1,268,227

425,068 (177892)
1,652,410 1,786,119
1,518,195 1,035,029

134,215 251,090

(63,823) (33375)

(51,5106) (91,207)

(2,183) (30)
5,256 (11,993)

(54,589) (79,129)

(12,307) 2,332
1,588,587 1,197,244
1,466,679 9437822

121,908 253,422

0.5681 0.3885
0.5627 0.3845




10.6.4 Income Statement (unaudited)

Item

I.

II.

II1.

Iv.

VI.

Revenue
a es and sUre arges
General and administrative ¢ penses
mnansial e penses net
dd Pre it/(lesses) rem s anges in air value
" Investment ineeme

Operating (losses)/profit
dd en-eperating inseme
ess en-epcrating € penses
L sluding _ esses en dispesal @ nen-surrent assets

Total (losses)/profit
LCSS Inceme ta e penses

Net (losses)/profit

Effect of other comprehensive (losses)/income, net of tax

Total comprehensive income

Unit: RMB thousand

From January

I‘: rem anuary

to June 2015 te une 2014
149,885 159,046
12,340 16,919
247,610 787866
164,841 757810
(77,854) (45,339)
121,809 750,046
(230,951) 692,158
7,334 173
262 349

62
(223,879) 691,482
(49,364) 6,210
(174,515) 685,272
(174,515) 685,272




10.6.5 Consolidated Cash Flow Statement (unaudited)

Item

L Cash flows from operating activities:
~“as reserved rem sale @ geeds and rendering @ servises
Re und @ ta es and sure arges
t er sas reseived relating te eperating astivities

Sub-total of cash inflows from operating activities

~“as paid er geeds and servises
~“as paid te and en be al e empleyees
Payments @ ta es and sUrs arges
t er eas paid relating te eperating astivities

Sub-total of cash outflows from operating activities

Net cash flows from operating activities

II. Cash flows from investing activities:
~*as reseived rem dispesal @ 1nvestments
~“*as reseived rem retUrn en nvestments
et sas reserved rem dispesal @ 1 ed assets, intangible
assets and et er leng-term assets

~*as reseived rem dispesal @ subsidiaries
t er sas reseived relating te investing astivities

Sub-total of cash inflows from investing activities

~“as paid er asquisitien e
and et er leng-term assets
~*as paid te asquire investments
et sas paid er asqUisitien @ subsidiaries
t er sas paid relating te investing astivities

1 ed assets, intangible assets

Sub-total of cash outflows from investing activities

Net cash flows from investing activities
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Unit: RMB thousand

From January

I‘: rem anuary

to June 2015 te une 2014
32,060,665 788057835
1,401,119 1,116,236
322,290 331,975
33,784,074 30,254,046
29,061,859 78,068,945
2,873,430 2,558,133
1,018,218 1,169,929
1,456,020 1,626,112
34,409,527 33,423,119
(625,453) (3,169,073)
235,610 10,400
249,658 111,781
585,899 49,569
500 47836
101,412 333,684
1,173,079 559,770
5,935,609 3,963,056
152,897 257,314
- 118,532
- 381,076
6,088,506 4,719,978
(4,915,427) (4,160,20%)




10.6.5 Consolidated Cash Flow Statement (unaudited) (Continued)

Item

III. Cash flows from financing activities:
~*as reseived rem sapital sentributiens
Insluding-~as reseived rem sapital sentributiens by
" minerity s are elders @ subsidiaries
~*as reseived rem berrewings
t er sas reseived relating te 1naneing astivities

Sub-total of cash inflows from financing activities

~“as repayments @ berrewings
~“as payments er distributien @ dividends er pre its er
interest ¢ penses
Ine]luding-=~as payments er dividends and pre its te
" mnerity s are elders by subsidiaries

t er sas paid relating te 1naneing astivities
Sub-total of cash outflows from financing activities
Net cash flows from financing activities

IV. Effect of foreign exchange rate changes on cash and cash
equivalents

V. Net (decrease)/increase in cash and cash equivalents
dd-“as and sas equivalents att e beginning e t e
peried

VI. Cash and cash equivalents at the end of the period

40

Unit: RMB thousand

From January

I‘: rem anuary

to June 2015 te une 2014
48,785 67,256
48,785 44,359

59,806,957 53,566,465
2,150,000
62,005,742 53,633,721
54,798,438 46,941,565
902,078 305,003
148,919 101,124
125,113
55,825,629 47,746,568
6,180,113 57%87,153
(17,509) re,942
621,724 (1,423,136)
2,758,310 4,181,496
3,380,034 2,758,310




10.6.6 Cash Flow Statement (unaudited)

Item

L Cash flows from operating activities:
~*as reserved rem sales @ geeds and rendering @ servises
t er sas reserved relating te eperating astivities

Sub-total of cash inflows from operating activities

~“as paid te and en be al e empleyees
Payments @ ta es and sUrs arges
t er sas paid relating te eperating astivities

Sub-total of cash outflows from operating activities
Net cash flows from operating activities

II. Cash flows from investing activities:
~*as reseived rem dispesal @ 1nvestments

41

Unit: RMB thousand

From January

I‘: rem anuary

to June 2015 te Uune 2014
136,694 113,329
9,800,681 5,258,265
9,937,375 5,376,594
52,924 56,732
23,689 26,312
10,471,405 3,347,421
10,548,018 3,430,465
(610,643) 1,946,129
155,458



10.6.6 Cash Flow Statement (unaudited) (Continued)

Item

III. Cash flows from financing activities:
~“as reseived rem sapital sentributiens
~*as reseived rem berrewings
t er sas reseived relating te 1naneing astivities

Sub-total of cash inflows from financing activities

~“as repayments @ berrewings

~“as payments er distributien @ dividends er pre its er
interest ¢ penses
t er sas paid relating te 1nanseing astivities

Sub-total of cash outflows from financing activities

Net cash flows from financing activities

IV. Effect of foreign exchange rate changes on cash and cash

equivalents

V. Net (decrease)/increase in cash and cash equivalents
dd-~*as and sas eqUivalents att e beginninge t e
peried

VI. Cash and cash equivalents at the end of the period

42

Unit: RMB thousand

From January [ rem anuary

to June 2015 te Une 2014
- 227896
795,000 600,000
2,000,000
2,795,000 6227896
2,392,000 1,235,000
329,985 336,734
30,530 12,187
2,752,515 1,583,921
42,485 (961,025)
849 1,609
(61,138) 483,622
831,212 386,732
770,074 370,354
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NOTES:
1. PREPARATION BASIS

¢ 1nansial statements ave been prepared in asserdanse wit t e Basie tandard @ t ¢ sseUnting tandards

or Business nterprises 1ssued by t ¢ 1nistry @ 1 mnanse @ t ¢ PR on”151 ebruary 2006 and t créga ter, and

t ¢ spesr 16 asseunting standards and tMrclcvant regulatiens, and t e disslesure requirements 1n t ¢ Preparatien

~~“enventien @ In ermatien Misslesure by“empanies  ering esurities te t ¢ Publie .15 General Rules en
mansial Reperting 1ssued by t e~ 1nasccur1t1cs Regulatery™emmissien.

e 1nanseial statements ave been prepared en a geing sensern basis.
2. STATEMENT REGARDING COMPLIANCE WITH CASBE
e-~“empany’s 1nansial statements er t ¢ peried rem 1 anuary 2015 te 30 une 2015 are prepared 1n
asserdanse wit t e requirements e~< B | and truly and sempletely present t e senselidated and serperate
mansial pesitien @ t e-“empany as at %O une 2015 and et er related in ermatien nsluding t e senselidated
and serperate eperating results and sas lews during anuary te Une 2015.
3. ACCOUNTS RECEIVABLE

(1)  Accounts receivable are analysed by customer categories as follows:

Unit: RMB thousand

30 June 31 Pesember

Category 2015 2014
~~“entainers 3,424,840 2,649,278
Read transpertatien ve isles 2,693,575 2,014,614
nergy and ¢ emisal equipment 3,286,417 3,413,376
s ere engineering 575,603 890,573
irpert asilities 740,244 1,093,472
ogistiss servises 1,277,758 1,008,977
hcavy trueks 491,061 4199 441
t ers 644,876 263,558
ubtetal 13,134,374 117833,239
Lcss Previsien er bad debts (356,251) (352,774)
etal 12,778,123 11,480,465
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(2) The ageing of accounts receivable is analysed as follows:

Unit: RMB thousand

30 June 31 Desember

Ageing 2015 2014
Jtn 1 year (1nslusive) 11,895,166 97875,738
Wte 2 years (inslusive) 949,420 1,269,555
2 te 3 years (inslusive) 142,495 781,404
ver 3 years 147,293 406,542
ubtetal 13,134,374 11;833,239%
Lcss Previsien er bad debts (356,251) (352,774)
etal 12,778,123 11,480,465

3) Credit risk

~“redit risk 1s t e risk t at ene party te a 1nansial instrument will sause a 1naneial less ert e et er party

by ailing te dise arge an ebligatien. e Greup’s sredit risk 1s primarily attributable te sas at bank

and en and, reseivables and derivative 1nansial instruments entered inte er edging purpeses and ets.
pesure te t ese sredit risks are menitered by t ¢ management en an engeing basis.

In respest @ reseivables, t ¢ management @ t ¢ Greup as establis ed, asserding te t e astual sitUatien,
a sredit pelisy under w 1¢ 1ndividual eredit evaluatiens are per ermed en all sustemers te determine t e
sredit limit and terms applisable te t ¢ sUstemers.  ese evaluatiens esUs en t e 1nansial senditiens
e t ¢ sUstemers, t ¢ e ternal ratings @ t e sUstemers, t eir bank sredit reserds w ere available and
previeus payment reserds. Reseivables are due wit in rem 30 te 90 days rem t e date e billing.
ermally, t ¢ Greup dees net ebtain sellateral rem sustemers, but earnest er prepayment 1s requested
metimes depending en t e sUstemer’s situatien as t ¢ GreUp as strist restristions en title trans er.

ost @ t ¢ Greup’s sustemers ave been transasting wit t ¢ Greup er a leng time, and lesses ave
Meurred in requently. In menitering sredit risk @ t ¢ Greup, sUstemers are analysed and eategerised
assording te key asters, sus as ageing, maturity dates and days everdue. e Greup as made
impairment previsien er t ¢ signi 1sant everdue reservables at 30 une 2015.

In asserdanse wit t e indisaters rem t e Greup based en t e assets @ assesiates and jeint ventures, and
t e pre 1t ercsast @ develepment prejests, t ¢ Greup prevides Und te assesiates and jeint ventures and
sentinues te meniter t ¢ prejests’ pregress and t eir eperation te ensure t e reseverability @ t ¢ Und.

e reseivables @ t e Greup w 1¢ are neit er past due ner impaired are mainly due te a number o
sUstemers or w em t ere was ne resent istery e de ault.

e Greup’s ¢ pesure te sredit risk 1s in Iuensed mainly by t e individual s arasteristiss and indUstries
e cas sUstemer rat er t an seuntry er area 1n w 1s¢ t ¢ sUstemers eperate. Due te t e signi 1eant
sensentratiens @ t ¢ glebal s 1pping industry and 1ts related indUstries, t e signi 1eant sensentratiens
e sredit risk arise primarily w en t ¢ Greup as ¢ pesUre te signi 1sant reseivables rem individual
sustemers. tt e balanse s eet date,t e Greup ad a sertain sensentratien @ sredit risk, as 5.15% (2014
10.55%) @ t e tetal asselUnts reseivable and et er reservables w 16 were due rem t e 1ve largest
sustemers @ t ¢ Greup.
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ACCOUNTS PAYABLE

ssolnts payable 1s as ellews

Item
ssoUnts payable er raw material presurement

e ageing @ asseunts payable 1s analysed as ellews

Item

Jt i 1 year (inelusive)
Wie 2 years (1nslusive)
2 te 3 years (1nslusive)

ver 3 years

‘Uubtetal
S

Unit: RMB thousand

30 June 31 Pesember
2015 2014
10,604,888 11,364,903

Unit: RMB thousand

30 June 31 Pesember
2015 2014
10,311,332 11,212,243
154,956 487846
77,675 447834
60,925 58,975
10,604,888 11,364,903

s at 30 une 2015, asseunts payable ever 1 year wit a sarrying ameunt ¢ R B293,556,000 (31 Pesember

2014 R B152,655,000) were mainly payables relating te @ s ere engineering bk

mness. e payables ave net

been setNkd beeause t ¢ senstrustien peried @ t ¢ @ s ere engineering prejest Usually lasts mere t an 1 year.

UNDISTRIBUTED PROFITS

Item Note

ndistributed pre 1ts at t e beginning @ t e year
Udd et pre 1t attributable te s are elders @ t e parent
‘N sempany ert e surrent peried

ess  pprepriatien te surplus reserve
%css rdinary s are dividend payable (1)
Itnd1str1butcd preitsatt eend @ t e peried (2)

(1) Dividends of ordinary shares declared during the period

Pividends appreved but net deslared att e end @ t e peried
otal prepesed dividends during t e peried

Unit: RMB thousand

30 June 31 Pesember
2015 2014
16,651,960 147899 313
1,518,195 2,4777802
- (5,11%)
(833,030) (720,037)
17,337,125 16,651,960

Unit: RMB thousand

30 June 31 Pesember
2015 2014
833,030 720,037

In asserdanse wit t e appreval att e s are elders’ general meeting eld en8 Uune 2015, t e“empany
paid eas dividends in t ¢ ameunt ¢ R B0.31 per s are te t ¢ erdinary s are elders en 22 uly 2015
(2014 RMBO.27 per s are), tetalling RMWB33,030,000 (2014 R ‘B720,037,000).

' "M

(2)  Undistributed profits at the end of the period

s at 30 une 2015, ameng t e Undistributed pre 1ts, R ‘B1,006,107,000 represented subsidiaries’
surplus reserve attributable te t e parent sempany (31 MPesember 2014 R B1,001;846,000), e
w 1¢ R B4,261,000 represented subsidiaries’ surplus reserve apprepriated inMeUrrent peried (2014

RMBI%MTB,OOO).
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REVENUE AND COST OF SALES

Unit: RMB thousand

From January T rem anuary

Item to June 2015 te une 2014
Revenue rem prinsipal eperatiens 32,109,684 31,505,113
Revenue rem et er eperatiens 527,605 541,015
etal 32,637,289 32,046,178
~“eost @ sales rem prinsipal eperatiens 27,274,530 26,596,154
~~“est @ sales rem et er epecratiens 244,750 272,486
etal 27,519,280 267868,640

ere was ne individual senstrustien sentrast w ese revenue ameunted te mere t an 10% e t e tetal eperating
ineeme.

INCOME TAX EXPENSES

Unit: RMB thousand

From January 3 rem anuary
Item to June 2015 te une 2014
~“urrent ineeme ta salsulated based en ta law and related regulatiens 428,103 383,707
evements 1n de erred mnseme ta (3,035) (401,599)

M
etal 425,068 (177892)

Resensiliatien between inseme ta ¢ penses and asseunting pre its 1s as ellews

Unit: RMB thousand

From January T rem anuary
Item to June 2015 te Une 2014
Pre 1t be ere inseme ta 2,077,478 1,268,227
Inseme ta salsulated at applisable ta rates 645,585 553,682
est @ ta 1neentive (132,602) (174,596)
penses net dedustible eor ta purpeses 63,762 55,679
Inseme net subjest te ta (183,584) (232,242)
a e este Utilisatien @ previeusly Unresegnised ta lesses
en de erred ta assets (10,950) (9,917)
wlresegnised ta  lesses 39,193 438,044
Ua e est @ dedustible temperary di erenses
rem Unresegnised de erred ta assets 11,395 78881
est @ ta rate ¢ ange en de erred ta (584) 2,313
a re und er ineeme ta annual 1ling (7,147)
Jt eldingta erpreite ercign elding eempanies
Win eurrent peried - 3,149
Inseme ta o previeus years reversed er ereign
elding sempanies resegnised as demestis resident enterprises - (3427885)
Inseme ta e penses 425,068 (177892)
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10.

SEGMENT REPORTING

In erder te assess t e segment per ermanse and reseurses allesatien, t ¢ GreUp’s management reviews assets,
labilities, revenue, e penses and eperating results @ eas segment regularly. e preparatien basis @ sUs
n ermatien 1s detailed as ellews

egment assets mslude sUrrent assets sus as tangible assets, intangible assets, ot er leng-term assets and
%cccwablcs, but e slude de erred inseme ta assets and et er Unallesated eadquarters assets. _egment liabilities
mslude payables, bank berrewings, previsiens, spesial payables and et er labiliies o eas segment, w 1le
de erred inseme ta liabilities are e sluded.

egment eperating results represents segment revenue (insluding e ternal eperating inseme and inter-segment
%pcranng inseme), @ setting segment ¢ penses, depresiatien and amertisatien and impairment lesses
attributable te assets @ 1ndividual segment, net interest ¢ penditure generated rem bank depesits and bank
leans attributable te individual segment. ransastiens sendUsted ameng segments are Under similar nen-related
party transastien semmersial terms.

.egment in ermatien as at and ert e s1 ment s ended 30 une 2015 1s as ellews

S
Energy,
Road chemistry Logistics Elimination
transportation and food Offshore Airport  services and Property Heavy between  Unallocated

Containers vehicles  equipment  engineering facilities  equipment Finance  development trucks Others segments items Total
January January January January January January January January January January January January January
Item to June 2015 to June 2015 to June 2015 to June 2015  to June 2015  to June 2015 to June 2015 to June 2015  to June 2015 to June 2015  to June 2015 to June 2015  to June 2015
ternal revente 12,175,096 6,615,446 4,498,517 2,587,488 883,084 4,148,284 825,057 238713 293,853 31,751 - - 3637289
Inter-segment reventie 303,536 66,669 15915 2,455,787 - 119,526 - - 102,237 0941 (3,644,610) - -
~#ast e sales rom main eperations 10,454,994 5,416,408 3,936,848 4,959,077 580479 3912,129 263,627 140,211 357,033 461,202 (3,207,478) - 24530

Investment meome/(losses) in assesiates
and jemnt ventlres 38 176 (1,006) - - 7,961 6,494 148,650 (5,838) 3469 - (150) 159,794
ssets impairment losses 5,527 24,038 (6,943) (54) 386 3,786 108,790 - - - - - 135,530
Depreesation and amertisation ¢ penses 193,223 156,965 152,381 116,710 22876 100,092 114941 3,762 100,768 16,356 - 35,260 1,013,534
Interest neome 130,687 30,179 17,47 104,377 983 5,326 83,019 8,082 289 391,070 (579,182) m 195,556
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S,cgmcnt n ermatien as at and ert e si ment s ended 30 une 2014 1s as ellews

Item

ternal revente
Inter-segment revenue
Investment meeme/(losses) n
assesiates and jomnt ventures
ssets impairment losses
ort ¢ period
Depreciation and amertisation
e penses
Interest insome rom bank depesits
Interest ¢ penses
otal pro 1t/(losses)
Ineome ta ¢ penses
et pro 1t/(losses)
tal assets
otal liabilities
1 er material nen-eas  items
ternen-eas ¢ penses/ ’
(ineeme) ot ert an
depresiation and amertisation
ong-term eqUity [vestments o
assesjates and jemnt ventures

¢ amelnt o additiens te nen-
sUrrent assets ot er t an long-

term eqUity investments

~entainers
antary
to Une 2014

11,397,544
107,704

i

176,001
36,679
41,7143
411,753
39,033
322,120
13,760,172
12492313

261,787

5,786

616,372

11. NET CURRENT ASSETS

~“urrent assets

ess—urrent lhabilities

et surrent assets

~“Urrent assets

ess—“urrent liabilities

et surrent assets

nergy,

Read ¢ emustry and

transpertation
ve 1sles
anvary

to Une 2014

1013972
125,976

920

17,463

121,106
26,467
42,720

308,131
B2404

225,126

117379226
7126383

13,025

44,760

220,795

liqud o0d
eqUipment
anvary

to Une 2014

5,461,093
366,167

1,149

123,174
219
24,143
510949
22,00
433940
11,520,569
6,943,115

9,466

6,057

249,046

5 ore
engineering
anvary

to Une 2014

3,095,049
2,570,140

(36,225)

30,368
175¢
11113
49,620
152
49,467
13,490,096
13,024,275

(419)

1039333
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Unit: RMB thousand

liminatien
irport ogistiss between  gnallosated
aslities Iscrvms ters segments 1tems otal
antary antary antary anvary antary antary
to Une 2014 to Une2014 to Une2014 te Une2014  to Une2014 to Une 2014
750,752 3,318,334 1,003,779 32,046,178
106,581 205,121 (3,431,639
5985 63319 (45,561) 25,163
(2,343) 58915 7,500 332
2318 67,334 42,543 19,560 632,419
1,459 4930 329,092 (336,096) 612 66,121
3,574 15438 103,052 (336,096) 410317 497,504
(45,111) 62,651 134,678 159,046 (323,490) 1,263,227
10 21,245 (239.925) 6,210 (17392)
(46,091) 41,406 374,604 159,046 (329,099) 1,786,119
2,056,364 4415124 13369004 (5,554,667) 258308 32494196
1,449,925 3,125,197 S174106  (23,094,020) 26,231,281 57473080
(3,043) 10,272 7315 14,256 317,654
359,792 244,959 513,376 1,174,730
41,602 205,523 7,576,983 31,702 9931356
Unit: RMB thousand
The Group
30 June 31 Desember
2015 2014
47,540,126 45,172,177
51,085,383 43,340,077
(3,545,257) 17832,100

The Company

30 June 31 Pesember
2015 2014
15,526,717 13,510,335
14,176,670 10,227,084
1,350,047 3,783,251




12.

etal assets
ess—urrent lhabilities

etal assets less eurrent liabilities

etal assets
ess—“urrent liabilities

TOTAL ASSETS LESS CURRENT LIABILITIES
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Unit: RMB thousand

The Group
30 June 31 Pesember
2015 2014
95,593,491 87,776,181
51,085,383 43,340,077
44,508,108 44,436,104

The Company

30 June 31 Pesember
2015 2014
24,509,657 22,685,293



14.

3)

Notes payable issued but not accounted for, outstanding letters of credit issued but undue and
outstanding performance guarantees

e Greup dees net resegnise bills payable er letters e sredit 1ssued as depesits~“errespending
mnventeries, advanses te suppliers and netes payable are resegnised at t e earlier @ t e date @ delivery o
geeds and t e maturity date @ t e bills 1ssued.

s at 30 une 2015, t e Greup ad bills 1ssued but net asseunted er and eutstanding letters @ sredit
tetalling RMBGXB,557,OOO (31 Pesember 2014 RMB1,412,32'8,000).

s at 30 une 2015-“1-“ 1anda ad eutstanding balanee e guarantees issued by relevant banks
tetalling R B29’8,568,000’,r e w 1¢ balanse @ per ermanse guarantees, bid guarantees, and gUarantees
previded t‘vrsupphcrs were R B230,545,000, R B30,099,000 and R B37,924,000 (tetal balanse as at
31 Pesember 2014 RMB213,M7'8,OOO). M

s at 30 une 2015, t e~<empany ad eUtstanding balanse e guUarantees 1ssued by relevant banks
tetalling ‘5‘31,344,000 (equivalent te R ‘B'B,227,000), w 1¢ were all payment gUarantees.
U M

s at 30 une 2015, anteng“I-“ _arge-s1 ed ank~“e., td. ad eUtstanding balanse @ gUarantees
1ssued by relevant bé\flks totalhrl\g{, RL B3,430,000, @ w 11 balansec @ per ermanse guarantees and
quality guarantees was RMBZ,SQQ,OOOMmd balanse @ prepayment guarantees was R B43%,000.

(4)  Significant pending litigations
s at 30 une 2015, t e Greup as ne signi 1sant pending litigatien.
COMMITMENTS

Significant commitments

(1)

Capital commitments

30 June 31 Pesember
2015 2014

3 1 ed assets purs ase sentrasts entered
but net per ermed er per ermed partially 52,604 2,657

ternal investment sentrasts entered

but net per ermed er per ermed partially 324,513 150,355
Jcsscls manu astured eor sales er lease 221,092 519,242
V ternal investments appreved by t e Beard 72,801 24,062
etal 671,010 696,316

Capital commitments authorised by the management but not yet contracted for

30 June 31 Pesember
2015 2014
Buildings, mae nery and equipment 72,801 24,062
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(2)
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(D) 3 nansial assets at air value t reug pre 1t er less mainly due te t e dispesal @ equity instruments
or trading during t e surrent peried.

(2) dvanses te suppliers mainly due te sarry- erward e advanses te suppliers er eqUuipment
pure ases 1n t ¢ previeus peried Upen rescipt @ relevant eqUuipment pure ased n t e sUrrent
peried.

3) eng-term reseivables mainly due te insrease int e seale @ 1nanse leases in t e surrent peried.

(4)  WPevelepment sests mainly due te insrease 1n develepment sests in t e surrent peried.
Unit: RMB thousand
F lustuatien ameunt
and persentage

Liabilities: Note 30 June 2015 30 une 2014 Amount %

Current liabilities:

. ert-term berrewings (1) 16,658,876 11,239,527 5,419,349 8%
qntcrcst payable (2) 68,255 35,780 (117,525) (63)%
Pividends payable (3) 878,901 47,973 730,978 1,732%

t er surrent liabilities (4) 3,670,297 2,452,511 1,217,786 50%
Non-current liabilities:
Pebentures payable (5) 458,520 4,455,080 (3,996,560) (90)%
t er equity instruments (6) 1,981,143 1,981,143
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16. EVENTS AFTER THE BALANCE SHEET DATE
(1)  Progress of the Non-public Additional Issue

e-“empany reseived t ¢ ppreval @ t ¢ Issue @ dditienal verseas 1stcd]W: ereign _ ares by
~“ 1na Internatienal  arine-“entainers (Greup)~“e., td. (Z eng 1an u ¢ [2015] . 1749) remt ¢
~~ R* en 22 uly 20Ml5, pursuant te w 1¢ , t e~ R4.appreved t e-“empany te 1ssU('NUp te 286,096,100
a§d1t1onal everseas listed ereign s ares, all @ s% 1¢ are erdinary s ares aving a par valuie ¢ R Bl
eas .

2) Completion of the Transaction with CFSE

e anneUnsements, namely t ¢ nneUnsement @ ~“ 1na Internatienal arine-“entainers (Greup)
~“e., ,td. 1n relatien te ntering inte a  emerandum e nderstanding wi ., t e Upplementary
nneUnsement e~ 1na Internatienal ine-~entainers YGreup)}~e., _td. n rganon t§ ntering inte
a emerandum e _nderstanding wit . and t ¢ nneunsementle ~ ina Internatienal  arine
r‘Mamcrs (Greup)-¥e., _td. in relatien te> ntering inte an  sqUisitien  greement wit ~ Viwere
respestively disslesed en 1}9' evember 2014, 21  evember 2014 and 2'8]‘: ebruary 2015. ofsom any
prepesed te sell its 40% cunr nterests n lbcrNnglcr GmbH te- , and as uns1dcrat1on(‘€
weuld 1ssUue new s ares te t e““empany. e new s ares te be 1ssued W§U1d be netlesst an 30% o T e
enlarged 1ssued s are sapital e~

~“ertain senditiens presedent @ t ¢ asquisitien mentiened abeve ave been satis 1ed and t e asqUisitien
was sempleted en 10 uly 2015.

Immediately ellewing sempletion @ t ¢ asquisitien, Ibert Ziegler GmbH besame an assesiated
sempany e~“ _ and alse an indirest nen-w elly-ewned subsidiary @ t e~“empany. reug ] -~

op Gear B. | ?an indirest w elly-ewned subsidiary @ t e-“empany), t e“empany besame t e suMlc
largest s are Velder o~ ~and ewned 1,223,571,430 s ares o~ , asseunting er 30% e t e 1ssued
s are sapital e~ as at t ¢ date @ t ¢ nneUnsement~“1 >~ besame an assesiated sempany e
t ee“empany. ny inerease in t ¢ veung rig ts e~ by t e~Fempany and/e=“] = ep Gear B. ;
Upen semplction @ t ¢ asqUisitien 1s subjest te 2% Sreeper @ Rule 26.1 o e es en akeevebs
and ergers and _ are Buy-basks @ Heng eng. e 2% sreeper is salsulated based en t e lewest
pcrcé\{tagc oldmgby t e~“empany and/e¢“] -* ep Gear B. 1 wit 1n 12 ment s prier te t e
date @ sempletion @ insrease in relevant vetinMrig ts. Al §

By rdere t e Beard
China International Marine Containers (Group) Co., Ltd.
Li Jianhong
Chairman

Heng eng, 27 ugust 2015

As at the date of this announcement, the Board comprises; Mr. Li Jianhong (Chairman), Mr. Zhang Liang (Vice
Chairman), Mr. Wang Hong and Mr. Wu Shuxiong as the non-executive Directors;, Mr. Mai Boliang as the executive
Director; Mr. Li Kejun, Mr. Pan Chengwei and Mr. Wong Kwai Huen, Albert as the independent non-executive
Directors.

This announcement contains certain forward-looking statements with respect to the financial position,
financial results and business of the Group. These forward-looking statements are, by their names, subject
to significant risk and uncertainties because they relate to events and depend on circumstances that are
beyond our control. The forward-looking statements reflect the Group’s current views with respect of future
events and are not a guarantee of future performance. Actual results may differ from information contained
in the forward-looking statements.
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